
6HPLQDU�6XSSOHPHQW
$�6XPPDU\�RI�3UDFWLFDO�3DWHQW�,QIRUPDWLRQ

.HYLQ�5RH
3URPSW�3DWHQW�)LOLQJ�,V�%HVW

-XVW�DV�D�GHHG�WR�ODQG�VKRXOG�EH�ILOHG�DV�TXLFNO\�DV�SRVVLEOH��LQ�JHQHUDO��D�SDWHQW�DSSOLFDWLRQ
VKRXOG�DOVR�EH�ILOHG�DV�TXLFNO\�DV�SRVVLEOH�WR�FODLP�DQ�LQYHQWLRQ�EHIRUH�VRPHRQH�HOVH�FODLPV�LW�
$OH[DQGHU�*UDKDP�%HOO¶V�UDFH�ZLWK�(OLVKD�*UD\�WR�ILOH�DQ�H[WUHPHO\�YDOXDEOH�WHOHSKRQH�SDWHQW
DSSOLFDWLRQ�LV�VWLOO�D�YHU\�UHOHYDQW�OHVVRQ�IRU�HYHU\�LQYHQWRU�WR�UHPHPEHU���
3DWHQW�5LJKWV�%HJLQ�RQ�,VVXH

$Q�LVVXHG��IRUPDOO\�JUDQWHG�DQG�SXEOLVKHG��SDWHQW�SURYLGHV�D�WLPH�OLPLWHG�PRQRSRO\���)RU
8��6��XWLOLW\�SDWHQWV��WKH�PRVW�FRPPRQ�W\SH���WKH�PRQRSRO\�HQGV����\HDUV�DIWHU�WKH�ILOLQJ�GDWH��RU�D
GH�IDFWR����\HDUV�DIWHU�WKH�LVVXH�GDWH��LI�WKH�3DWHQW�2IILFH�GHOD\V�WKH�SDWHQW�SURFHVV�EH\RQG�WKUHH
\HDUV����7KHUH�DUH�H[FHSWLRQV�IRU�XQXVXDO�VLWXDWLRQV���)RU�8��6��GHVLJQ�SDWHQWV��WKH�PRQRSRO\�HQGV
���\HDUV�DIWHU�WKH�LVVXH�GDWH���'HVLJQ�SDWHQWV�FRQFHUQ�RUQDPHQWDO�GHVLJQV�ZLWKRXW�D�XWLOLWDULDQ
IXQFWLRQ��EXW�WKH\�FDQ�EH�TXLWH�YDOXDEOH����+RZHYHU��GHVLJQ�SDWHQWV�ZLOO�QRW�EH�GLVFXVVHG�IXUWKHU
RQ�WKLV�VXPPDU\���7KH�GLVFXVVLRQ�RI�SDWHQWV�EHORZ�ZLOO�EH�FRQFHUQHG�ZLWK�8��6��XWLOLW\�SDWHQWV�
:KDW�LV�3DWHQWDEOH"

3DWHQWDEOH�LQYHQWLRQV�DUH��QRYHO��XVHIXO��DQG�QRQ�REYLRXV��WR�DQRWKHU�SHUVRQ�ZLWK�RUGLQDU\
VNLOO�LQ�WKH�ILHOG�RI�DUW��QRUPDOO\�KDYLQJ�D�QXPEHU�RI�\HDUV�RI�HGXFDWLRQ�DQG�H[SHULHQFH����7KHVH
WHUPV�ZLOO�EH�GHILQHG�PRUH�FOHDUO\�EHORZ�
1RYHO�,QYHQWLRQV

1RYHO�PHDQV�WKDW�EHIRUH�WKH�GDWH�RI�LQYHQWLRQ�WKH�LQYHQWLRQ�LV�
• QRW�NQRZQ�RU�XVHG�E\�RWKHUV�LQ�WKLV�FRXQWU\�
• QRW�VROG�RU�RIIHUHG�IRU�VDOH�LQ�WKH�8��6����
• QRW�GHVFULEHG�LQ�D�8�6��RU�LQWHUQDWLRQDO�SDWHQW�ILOHG�E\�DQRWKHU�EHIRUH�WKH�GDWH�RI�LQYHQWLRQ�

DQG
• QRW�GLVFORVHG�LQ�D�SXEOLFDWLRQ�E\�DQRWKHU�DQ\ZKHUH�LQ�WKH�ZRUOG�RQ�WKH�GDWH�RI�LQYHQWLRQ�

:KDW�LV�WKH�'DWH�RI�,QYHQWLRQ"
7KH�GDWH�RI�LQYHQWLRQ�LV�ZKLFKHYHU�LV�HDUOLHVW�RI�WKH�IROORZLQJ�

• WKH�GDWH�RI�FRQFHSWLRQ�LQ�D�1$)7$�RU�:RUOG�7UDGH�2UJDQL]DWLRQ��:72��FRXQWU\�
IROORZHG�E\�GLOLJHQW�HIIRUW�WR�SDWHQW�LW�RU�EXLOG�DQG�WHVW�LW��RU

• WKH�GDWH�\RX�EXLOW�DQG�WHVWHG�\RXU�LQYHQWLRQ�LQ�D�1$)7$�RU�:72�FRXQWU\��RU
• WKH�GDWH�\RX�ILOHG�\RXU�SURYLVLRQDO�SDWHQW�DSSOLFDWLRQ�RU�XWLOLW\�SDWHQW�DSSOLFDWLRQ��

$Q�,QYHQWLRQ�0XVW�EH�8VHIXO
,W�LV�GLIILFXOW�WR�EURDGO\�GHILQH�³XVHIXO�´�EXW�WKHVH�LQYHQWLRQV�DUH�QRUPDOO\�XQSDWHQWDEOH�

• VLOO\�RU�QRQ�IXQFWLRQDO�LQYHQWLRQV�
• LOOHJDO�LQYHQWLRQV�
• PHQWDO�RU�WKHRUHWLFDO�LQYHQWLRQV��RU
• XQVDIH�LQYHQWLRQV��

�FRQWLQXHG�
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:KDW�7\SHV�RI�,QYHQWLRQV�&DQ�%H�3DWHQWHG"
7KH�EHVW�EXVLQHVV�RSSRUWXQLWLHV�DW�WKLV�WLPH�PLJKW�EH�FRPSXWHU�VRIWZDUH��ZLUHOHVV��EXVLQHVV

PHWKRGV��PHGLFDO�WHFKQRORJ\��ELRWHFKQRORJ\��DQG�QDQRWHFKQRORJ\���$OPRVW�DQ\�LQYHQWLRQ�LQ�WKHVH
DUHDV�FDQ�EH�SURWHFWHG�E\�8�6��SDWHQW�DSSOLFDWLRQV��LI�WKH�LQYHQWLRQ�LV�LQ�RQH�RI�WKHVH�FDWHJRULHV�

• PDFKLQHV��H�J���GHYLFHV��
• DUWLFOHV�RI�PDQXIDFWXUH��H�J���SURGXFWV�VXFK�DV�PHGLFDO�GHYLFHV��
• FRPSRVLWLRQV��H�J���SURGXFWV�PDGH�E\�D�SURFHVV��VXFK�DV�PHWDO�DOOR\V�RU�GUXJV��
• SURFHVVHV��H�J���PHWKRGV�IRU�PDNLQJ�D�SURGXFW��PHWKRGV�IRU�XVLQJ�D�SURGXFW��
• DQG�SURFHVVHV�RU�PHWKRGV�LQ�JHQHUDO��HYHQ�QHZ�PHWKRGV�IRU�FRQGXFWLQJ�EXVLQHVV��RU�D�QHZ

XVH�IRU�D�NQRZQ�SURFHVV��PDFKLQH��DUWLFOH�RI�PDQXIDFWXUH��FRPSRVLWLRQ�RI�PDWWHU��RU
PDWHULDO��

�
:KDW�$UH�WKH�&KDUDFWHULVWLFV�RI�D�9DOXDEOH�3DWHQW"

7KH�SDWHQW�GUDZLQJV�VKRXOG�VKRZ�WKH�YDULRXV�DVSHFWV�RI�WKH�LQYHQWLRQ�WKDW�DUH�SRWHQWLDOO\
FRPPHUFLDOO\�YDOXDEOH���7KH�SDWHQW�FODLPV�DUH�VXSSRUWHG�E\�WKH�SDWHQW�GUDZLQJV�DQG�WKH�SDWHQW
VSHFLILFDWLRQ��L�H���WKH�WH[W�GHVFULSWLRQ�RI�WKH�LQYHQWLRQ����7KH�ZRUGV�LQ�WKH�SDWHQW�VSHFLILFDWLRQ�DUH
GHILQHG�H[SOLFLWO\�DQG�FRQVLVWHQWO\�ZLWK�WKH�SDWHQW�FODLPV��DQG�ZKHQHYHU�SUDFWLFDO��WKH�ZRUGV�DUH
GHILQHG�EURDGO\�WR�FRYHU�DOO�WKH�FRPPHUFLDOO\�SUDFWLFDO�LPSOHPHQWDWLRQV�RI�WKH�LQYHQWLRQ���$OO�WKH
NQRZQ�SULRU�DUW��H�J���SULRU�SDWHQWV��WHFKQLFDO�MRXUQDO�DUWLFOHV��PDJD]LQH�DUWLFOHV��DQG�VR�IRUWK��DUH
GLVFORVHG�WR�WKH�3DWHQW�([DPLQHU�IRU�FRQVLGHUDWLRQ���7KLV�LV�LPSRUWDQW�VLQFH�LW�PLQLPL]HV�WKH
FKDQFH�WKDW�VRPHRQH�ZLOO�ILQG�D�SULRU�DUW�UHIHUHQFH�WR�OHJDOO\�LQYDOLGDWH�WKH�SDWHQW�LQ�WKH�IXWXUH���
7KH�&ODLPV�$UH�$OVR�([WUHPHO\�,PSRUWDQW�IRU�D�9DOXDEOH�3DWHQW

7KH�SDWHQW�FODLPV�OHJDOO\�GHVFULEH�WKH�ERXQGDU\�RI�\RXU�LQWHOOHFWXDO�SURSHUW\��WKH�OHJDO
H[WHQW�RI�\RXU�LQYHQWLRQ����,W�LV�YHU\�VLPLODU�WR�D�GHHG¶V�GHVFULSWLRQ�RI�UHDO�HVWDWH�SURSHUW\�WKDW
GHVFULEHV�WKH�ORFDWLRQ�DQG�ERXQGDU\�RI�WKH�UHDO�HVWDWH�SURSHUW\���$�EURDG�FODLP��OLNH�D�ODUJH
ERXQGDU\�GHVFULSWLRQ�LQ�D�ODQG�GHHG��LV�PRUH�YDOXDEOH�WKDQ�D�QDUURZ�FODLP�IRU�D�VPDOO�ERXQGDU\�
%URDG�FODLPV�KDYH�IHZHU�ZRUGV��EXW�QDUURZ�FODLPV�KDYH�PDQ\�ZRUGV�DQG�VXFK�FODLPV�PDNH�LW�HDV\
IRU�RWKHU�FRPSDQLHV�WR�E\SDVV�WKH�SURSHUW\�ERXQGDU\�DQG�DYRLG�SD\LQJ�SDWHQW�UR\DOWLHV���
3DWHQW�,QIULQJHPHQW�3HQDOWLHV

,I�WKH�SDWHQW�RZQHU�GRHV�QRW�UHFHLYH�SD\PHQW�RI�UR\DOWLHV��SHQDOWLHV�FDQ�SRWHQWLDOO\�LQFOXGH�
• DFWXDO�GDPDJHV�ZLWK�FRVWV�DQG�LQWHUHVW��EXW�QR�OHVV�WKDQ�D�UHDVRQDEOH�UR\DOW\��
• UHFDOO�DQG�GHVWUXFWLRQ�RI�DOO�LQIULQJLQJ�SURGXFWV��DW�HQRUPRXV�FRVW��
• VKXW�GRZQ�RI�D�IDFWRU\��
• WULSOH�GDPDJHV��IRU�ZLOOIXO�LQIULQJHPHQW�DIWHU�\RX�KDG�DFWXDO�RU�FRQVWUXFWLYH�QRWLFH�RI�WKH

SDWHQW�EHLQJ�LQIULQJHG����
2QH�JRRG�GHIHQVH�WR�DYRLG�WKH�SRVVLELOLW\�RI�SD\LQJ�WULSOH�GDPDJHV�LV�WR�SURPSWO\�REWDLQ�D

ZHOO�UHDVRQHG�RSLQLRQ�IURP�D�SDWHQW�DWWRUQH\�WKDW�WKH�SDWHQW�\RX�DUH�DFFXVHG�RI�LQIULQJLQJ�LV�QRW
YDOLG��RU�WKDW�LW�LV�QRW�LQIULQJHG�
:HOO�:ULWWHQ��&RPPHUFLDOO\�5HOHYDQW�3DWHQWV�&DQ�%H�([WUHPHO\�9DOXDEOH

&RPSDQLHV�ZLOO�SD\�FRQVLGHUDEOH�DPRXQWV�RI�PRQH\�WR�DFTXLUH�JRRG�SDWHQWV�WKDW�ILW�WKHLU
EXVLQHVV�SODQV��WR�EORFN�RU�DWWDFN�FRPSHWLWRUV�RU�HQKDQFH�WKHLU�RZQ�SDWHQW�SRUWIROLRV���2QH
H[DPSOH�LV�D�JURXS�RI�WKUHH�'1$�3RO\PHUDVH�5HDFWLRQ�SDWHQWV�SXUFKDVHG�IURP�&HWXV�E\�5RFKH
IRU������PLOOLRQ�GROODUV���:HOO�ZULWWHQ�SDWHQWV�FDQ�EH�PDUNHWHG�DQG�VROG�IRU�ODUJH�DPRXQWV�RI�FDVK�
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