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#$,!*#/&#R!TefllU!3P&1%.=!1R'5R/#'!1#P%8
5#'! #3! %$1'R,%$I! 371%#'! 1'#33! #55/%<R5&3!
#$,! %$,%1#57/3! 7.! 371%#'! P73%5%7$! 3R12!
#3! ,/&33! #$,! C#$$&/)! K2&3&! %$,%1#57/3!
52&C3&'+&3! <&17C&! C&12#$%3C3! .7/!
371%#'!3&'&15%7$!#$,!&Q1'R3%7$)!K2&!#11R8
CR'#5%7$! #$,! #15%+#5%7$! 7.! T,7C%$#$5U!
1R'5R/#'!1#P%5#'!1#$!2#+&!P73%5%+&!&..&153!
%$!31277'!#$,!3&/+&!#3!#!C&12#$%3C!.7/!
#,+#$1&C&$5! .7/! '&33! P/%+%'&I&,! #$,!
R$,&//&P/&3&$5&,! I/7RP3! T`#/5&/>! abbdk!
4#'C%O$!g!4/##=A#C>! effik!*#/&#R!g!
G7/+#5>!efffU)!J.!5/#,%5%7$#''=!R$,&//&P8
/&3&$5&,! P7PR'#5%7$3! #/&! 57! 3R11&&,! %$!
6K:(>!52&=!$&&,!52&!1R'5R/#'!577'3!57!V5!
%$57!52#5!V&',)!J$!P#/5%1R'#/>!<'#1A!6K:(!
35R,&$53! $&&,! $75! 7$'=! 52&! #1#,&C%1!
WR#'%V1#5%7$3!57!&$5&/!52&!V&',>!<R5!#'37!
52&! 1R'5R/#'! C#$$&/%3C3! #$,! ,/&33! 52#5!
F7R',!I/#$5! 52&C!#11&33! 57! #$,! #11&P8
5#$1&!%$!52&!6K:(!17CCR$%5=)!

@$P$-7,11&!)<<$-&=-#(5$:
B7'35&/%$I! 371%#'! #$,! 1R'5R/#'! 1#P%5#'!

/&WR%/&3!#$! %$5/7,R15%7$! 57!#$,!P/#15%1&!
%$!52&!1R'5R/#'!#$,!371%#'!$7/C3!7.!<752!
52&!R$%+&/3%5=!#$,!52&!6K:(!17CCR$%5=)!
K2/7RI2! P#/5%1%P#5%7$! %$! #! 17CP/&2&$8
3%+&! 3RCC&/! </%,I&! P/7I/#C>! 35R,&$53!
1#$! <&17C&! .#C%'%#/! #$,! 17C.7/5#<'&!
F%52!52&%/!/7'&3!#3!35R,&$53!#$,!31%&$5%353!
#$,!<&I%$!57!,&+&'7P!52&!371%#'!#$,!1R'8
5R/#'! 1#P%5#'! 52#5!F%''! &#3&! 52&%/!F#=! %$!
6K:()&K2&!(&=&/27..!6RCC&/!B/%,I&!
2#3! #! 35/7$I! &CP2#3%3! 7$! #1#,&C%1!
053! 371%#'! 17CP7$&$53! #$,! .71R3&3! 7$!
&$2#$1%$I! 35/&$I523>! /#52&/! 52#$! /&C&8
,%#5%7$>! .7/! %53! 2%I2! #12%&+%$I! 35R,&$53)!
9!2%I2'=! 312&,R'&,>! %$5&$3%+&! 3%Q8F&&A!
/&3%,&$5%#'! P/7I/#C>! 6RCC&/! B/%,I&!
5#A&3!P'#1&!7$!52&!q(B`!1#CPR3!,R/%$I!
-R$&!#$,!-R'=!P/%7/!57!35R,&$53S!./&32C#$!
=&#/)!_75!7$'=!,7!35R,&$53!5#A&!17''&I&8
'&+&'! 17R/3&3! .7/! 1/&,%5! #$,! /&1&%+&! #$!
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%$5/7,R15%7$!57!1#CPR3!#$,!17''&I&!'%.&>!
<R5!52&=!#'37!&$I#I&!%$!35/R15R/&,!I/7RP!
<7$,%$I!#15%+%5%&3>!#55&$,!3%5&!+%3%53>!#$,!
<&17C&! .R''=! %$5&I/#5&,! %$57! 52&! (6?)!
65R,&$5! ,#=3! #/&! 7.5&$! 312&,R'&,! ./7C!
<&.7/&!lMbb#C!R$5%'!#.5&/!eeMbbPC!#$,>!
#3!3R12>!35R,&$53!#$,!35#..!7.5&$!/&.&/!57!
52&!P/7I/#C!#3!Y<775!1#CP)]!
"R/%$I! 6RCC&/! B/%,I&>! 35R,&$53!

5#A&! 5F7! 17''&I&! 17R/3&3! .7/! 1/&,%5!
TC#52! #$,!9./%1#$#! 35R,%&3U! #3! F&''! #3!
#! P2=3%13! 7/! 12&C%35/=! 3&C%$#/k! 35/R18
5R/&,! I/7RP! 35R,=! 5#A&3! P'#1&! ./7C!
cMbb! 57! eeMbbPC! 7$! (7$,#=3! 52/7RI2!
K2R/3,#=3)! 65R,&$53! #'37! P#/5%1%P#5&! %$!
5F%1&8F&&A'=! 3&C%$#/3! 7$! P/7.&33%7$#'!
,&+&'7PC&$5! #$,! PR<'%1! 3P&#A%$I>! #$,!
F7/A327P3! 7$! <R3%$&33! P&/.7/C#$1&>!
,/&33>!#$,!&5%WR&55&!#/&!/&WR%/&,)!6&+&/#'!
27R/3! &#12! F&&A! #/&! ,&,%1#5&,! 57! P/78
I/#C!,%31R33%7$3!F%52!35#..>!.#1R'5=>!#$,!
R$%+&/3%5=! #,C%$%35/#57/3)! 9,,%5%7$#''=>!
35R,&$53! #55&$,! 3%5&! +%3%53! 57! P/&C%&/!
/&3&#/12! '#<7/#57/%&3>! /&1&%+&! #1#,&C%1!
#,+%3%$I!./7C!35#..!#$,!7',&/!(&=&/27..!
P&&/3>!#55&$,!R$%+&/3%5=!7/%&$5#5%7$3>!#$,!
P#/5%1%P#5&! %$! F7/A327P3! 7$! ,%+&/3%5=!
5/#%$%$I>! 35R,=! 3A%''3>! #$,! 17R$3&'%$I!
3&/+%1&3)!
K2/7RI27R5! 6RCC&/! B/%,I&>! I/7RP!

<7$,%$I>! 172&3%7$>! #$,!CR5R#'! /&3P7$8
3%<%'%5=! #/&! 35/&33&,)! 65R,&$53! P#/5%1%8
P#5&! %$! #''! 52&%/! #15%+%5%&3! #3! #! I/7RP>!
/75#5%$I! '&#,&/32%P! /7'&3! #$,! F7/A%$I!
52/7RI2!%33R&3)!(&=&/27..!35#..!#$,!"/)!
G/#<7F3A%>! 52&!P/&3%,&$5!7.! 52&!R$%+&/8
3%5=! #$,! .7R$,&/! 7.! 52&! P/7I/#C>! /&IR8
'#/'=!C&&5!F%52! 52&! 35R,&$53! 57!+#'%,#5&!
52&%/! 3P&1%#'! 5#'&$53! #$,! 2%I2'%I25! 52&!
%,&#3! 7.! 3&'.817$V,&$1&>! /&3P7$3%<%'%5=>!
#$,!I/7RP!3R11&33)!65R,&$53!#/&!/&WR%/&,!
57! /&C#%$! 7$! 1#CPR3>! #$,! 37C&! &+&8
$%$I3! #$,! #''! F&&A&$,3! #/&! ,&,%1#5&,!
57! 35/R15R/&,! I/7RP! #15%+%5%&3! 3R12! #3!
5/R35!<R%',%$I!#15%+%5%&3! T/7P&3!17R/3&3U>!
I/7RP! &$5&/5#%$C&$5! T#! 5/%P! 57! 52&!C#''!
7/! #CR3&C&$5! P#/AU>! 1R'5R/#'! #15%+%5%&3!
TCR3&RC!+%3%53U>!#$,!17CCR$%5=!3&/+%1&!
P/7O&153)!
B&1#R3&! 52&! (&=&/27..! 6RCC&/!

B/%,I&!%3!/#5&,!#3!7$&!7.!52&!C735!2&'P8
.R'! 17CP7$&$53! 7.! #! 2%I2'=! 3R11&33.R'!
P/7I/#C! T(#57$! &5! #')>! abbfU>! %5!C&/%53!
#! 1'73&/! '77A)! 9$! &Q#C%$#5%7$! 7.! 52%3!
P/7I/#C! 1#$! 2&'P! V''! %$! 52&! I#P! %$! 52&!

3RCC&/! </%,I&! '%5&/#5R/&! <=! .71R3%$I!
7$! 5#'&$5&,>! R$,&//&P/&3&$5&,>! C%$7/8
%5=! 6K:(! 35R,&$53)! ER/52&/C7/&>!
B7R/,%&RS3! $75%7$! 7.! 371%#'! #$,! 1R'8
5R/#'! 1#P%5#'! P/7+%,&3! #! ./#C&F7/A! .7/!
R$,&/35#$,%$I! 52&! P/7I/#C! #$,! WR#'%8
5#5%+&! C&527,3! #''7F! P/#15%5%7$&/3! #$,!
/&3&#/12&/3! 57! R$,&/35#$,! 52&! P/7I/#C!
./7C!52&!35R,&$53S!P&/3P&15%+&3)

@$+7,(
N2%'&! &#/'%&/! WR#$5%5#5%+&! F7/A!

2#3! &35#<'%32&,! 52&! %CP7/5#$1&! 7.! 52&!
(&=&/27..! 6RCC&/! B/%,I&! 57! P/78
I/#C!7R517C&3! T3&&!(#57$!&5!#')>!abbb!
#$,!(#57$! &5! #')>! abbfU>! F&! $&&,&,! 57!
&CP'7=!WR#'%5#5%+&!C&527,3! 57!&Q#C%$&!
52&!R$,&/'=%$I!P/71&33&3!#5!P'#=!#$,!52&!
%CP7/5#$1&!7.!52%3!17CP7$&$5!./7C!35R8
,&$53S! P&/3P&15%+&3! T4/R&I&/! g! `#3&=>!
abbfk! (&//%#C>! efflU)! N&! R3&,! 5&128
$%WR&3!./7C!I/7R$,&,!52&7/=!T`7/<%$!g!
65/#R33>! abblk!D'#3&/!g!65/#R33>! eficU!
#$,!*%$17'$!#$,!DR<#S3!TefloU!Y$#5R/#'8
%35%1!#PP/7#12)]!

I*-+#"#?*%+3:
*#/I&/! 52#$!C#$=!WR#'%5#5%+&! 35R,%&3>!

7R/!'7$I%5R,%$#'!3#CP'&!%3!17CP/%3&,!7.!
edj! ,%..&/&$5! P#/5%1%P#$53! /&P/&3&$5%$I!
52&! &$5%/&!(&=&/27..! &QP&/%&$1&^./7C!
$&F'=!&$5&/%$I!6RCC&/!B/%,I&!35R,&$53!
57! I/#,R#5&3! 7.! 52&! P/7I/#C! 27',%$I!
?2"3)!N&!R3&,! #! PR/P73&.R'! 3#CP'&! 7.!
7$'=!1R//&$5!#$,!P#35!(&=&/27..!35R,&$53!
#$,!57!I#%$!,&P52!#$,!/%12$&33!7.!/&3R'53>!
F&!C&5!F%52!C&C<&/3!7.!52&!abbi!&$5&/8
%$I!1727/5!3%Q!5%C&3!,R/%$I!52&%/!R$,&/8
I/#,R#5&!1#/&&/3)!K2&!/&5R/$!P#/5%1%P#5%7$!
/#5&! #C7$I! 52#5! 1727/5! F#3! las)! K2&!
7+&/#''! 3#CP'&!F#3! #'C735! &+&$'=! 3P'%5!
#C7$I!C&$! #$,!F7C&$!F%52! io!C#'&3!
TjfsU! #$,! if! .&C#'&3! ToesU)! L.! 52&!
edj!P#/5%1%P#$53>!lo!TijsU!F&/&!9./%1#$!
9C&/%1#$>!ad!TecsU!F&/&!93%#$r?#1%V1!
J3'#$,&/3>!aa!TeisU!F&/&!`#R1#3%#$>!#$,!
j!TdsU!F&/&!G%3P#$%1)!LR/!35R,=!P#/5%1%8
P#$53!F&/&!/&P/&3&$5#5%+&!7.! 52&!7+&/#''!
(6?>!F%52!#!C#O7/%5=!<'#1A!P7PR'#5%7$)!
K2&3&! $RC<&/3! 1#$! <&! 17CP#/&,! 57!
52&! q(B`! R$,&/I/#,R#5&! P7PR'#5%7$!
7.! /7RI2'=! eb>bbb! 35R,&$53! 7.! F27C!
ei)os!#/&!9./%1#$!9C&/%1#$>!ae)as!#/&!
93%#$!9C&/%1#$>! ol)ds! #/&!`#R1#3%#$>!
#$,!js!#/&!G%3P#$%1)! J5! %3! %CP7/5#$5! 57!

$75&!52#5!F2%'&!$75!#''!52&!35R,&$53!%$!52&!
P/7I/#C!7/!%$!7R/!3#CP'&!#/&!<'#1A>!52&!
P/7I/#C!F#3!,&3%I$&,!.7/!#$,!/&5#%$3!%53!
&CP2#3%3! 7$! P/7C75%$I! <'#1A! 35R,&$5!
3R11&33!%$!6K:(!T(#57$>!G/#<7F3A%>!g!
L;,&C%/>!abbcU)!K7!%$1/&#3&!7R/!%$5&/$#'!
+#'%,%5=!#$,! 57!#+7%,!7+&/3#CP'%$I!#$=!
7$&! 3R<3&5! 7.! 35R,&$53>! F&! /#$,7C'=!
3&'&15&,!P#/5%1%P#$53!F%52! 52&!&Q1&P5%7$!
7.!52&!abba!1727/5!T1R//&$5!3&$%7/3U!#$,!
52&! I/#,R#5&3! F27!F&/&! #! 17$+&$%&$1&!
3#CP'&!7.!+7'R$5&&/3)!
B&1#R3&!F&!$&&,&,!&QP&/5!%$.7/C#$53!

TG7$%IC#$$>! efla>! (&//%#C>! efflk!
?#557$>!effbU>!F&!R3&,!#!PR/P73&.R'!3#C8
P'&!7.!7$'=! 1R//&$5! #$,!P#35!(&=&/27..!
35R,&$53)! `R//&$5! (&=&/27..! 35R,&$53!
F&/&! #<'&! 57! ,%31R33! F2#5! 52&=! .7R$,!
2&'P.R'!7/!12#''&$I%$I!#$,!57!,&5#%'!52&%/!
&QP&/%&$1&!%$!/&#'!5%C&)!ER/52&/C7/&>!<=!
C&&5%$I!F%52! 35R,&$53!#5!+#/%7R3!P7%$53!
%$!52&%/!R$,&/I/#,R#5&!1#/&&/3>!F&!F&/&!
#<'&!57!#31&/5#%$!F2%12!#3P&153!7.!52&!P/78
I/#C!#/&!2&'P.R'!#5!,%..&/&$5!5%C&!P7%$53!
#$,!27F!35R,&$5!&QP&/%&$1&3!12#$I&!7/!
/&C#%$! 52&! 3#C&! 7+&/! 5%C&)! D/#,R#5&3!
7.! 52&!(6?! F&/&! <&55&/! #<'&! 57! /&17I8
$%;&!A&=!.#157/3!52#5!'&,!52&C!57!PR/3R&!
#,+#$1&,!6K:(!,&I/&&3!#$,!52&!#3P&153!
7.! 52&!(&=&/27..! 6127'#/32%P! ?/7I/#C!
52#5!%$XR&$1&,!52&%/!&,R1#5%7$#'!&$,&#+8
7/3)!9'527RI2! /&1#''! <%#3! %3! #! P733%<%'8
%5=>! 52%3!I/7RP!P/7+%,&,! %$3%I25! %$57! 52&!
R$,&/'=%$I! C&12#$%3C3! 52/7RI2! F2%12!
52&!(&=&/27..!6127'#/32%P!?/7I/#C!2#,!
'7$I!5&/C!&..&153!7$!52&%/!3R11&33)!

I-,"$()-$:
N&!R3&,!.71R3!I/7RP3!#3!7R/!C&527,!

7.! ,#5#! 17''&15%7$! <&1#R3&! 52&=! #/&! #!
I77,!577'!.7/!R$,&/35#$,%$I!3P&1%V1!17'8
'&I&! P/7I/#C3! T-#17<%>! effek! 4##3&! g!
G#/32<#/I&/>! effdU! #$,! 52&=! =%&',! /%12!
,#5#>!#''7F%$I!/&3&#/12&/3!57!I#%$!R$,&/8
35#$,%$I!7.!,%..&/&$5!P&/3P&15%+&3!F%52%$!
#!I/7RP!P/71&33!T4/R&I&/!g!̀ #3&=>!abbfk!
(7/I#$>!effck!K#='7/!g!B7I,#$>!efflU)!
ER/52&/C7/&>!%$!7/,&/!57!%$+7'+&!#3!C#$=!
P#/5%1%P#$53! #3! P733%<'&! #$,! 57! I#%$! #!
</7#,&/! R$,&/35#$,%$I! 7.! 52&! P/7I/#C>!
F&! 17$,R15&,! I/7RP! %$5&/+%&F3! /#52&/!
52#$! %$,%+%,R#'! 7$&3)! :#12! I/7RP! 2#,!
<&5F&&$!52/&&!#$,!$%$&!P#/5%1%P#$53!#$,!
'#35&,! #PP/7Q%C#5&'=! 7$&! #$,! #! 2#'.! 57!
5F7!27R/3)!N&!,%,!$75!,7!#$=!PR/P73%+&!
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3#CP'%$I! /&'#5&,! 57! I&$,&/! 7/! /#1&r&528
$%1%5=!#$,!$7!I/7RP3!F&/&!27C7I&$7R3!
F%52!/&3P&15!57!I&$,&/!7/!/#1&r&52$%1%5=)!
K2&! .71R3! I/7RP! P/75717'! .71R3&,!

7$! 27F! 52&! (6?! F7/A3! ./7C! 52&! 35R8
,&$53S! P&/3P&15%+&3)!N&! A&P5! 52&! P/7578
17'! R$35/R15R/&,! #$,! P73&,! 7P&$8&$,&,!
WR&35%7$3! 57! #''7F! 35R,&$53! 57! I&$&/#5&!
,%31R33%7$!#<7R5!52&!#3P&153!7.!52&!P/78
I/#C!52&=!527RI25!F&/&!%CP7/5#$5!#$,!57!
#+7%,!'&#,%$I!35R,&$5!#$3F&/3)!D&$&/#''=>!
WR&35%7$3!.71R3&,!7$!17CP7$&$53!7.!52&!
P/7I/#C! 52#5! F&/&! P#/5%1R'#/'=! 2&'P.R'!
T7/! R$2&'P.R'U>! 3P&1%V1! 3A%''3! 52#5! 35R8
,&$53!#1WR%/&,!,R/%$I!52&%/!P#/5%1%P#5%7$!
%$! 52&!(&=&/27..! 6127'#/32%P!?/7I/#C>!
52&!I/7RP!P/71&33&3!#5!P'#=!%$!52&!(6?>!
C&12#$%3C3!52/7RI2!F2%12!52&!P/7I/#C!
2#,!#$!%CP#15!7$!52&%/!6K:(!?2"!#$,!
/&3&#/12! 1#/&&/! %$5&$5%7$3>! #$,! 52&%/!
%,&$5%5=!#3!(&=&/27..!6127'#/3)
K2&!.71R3!I/7RP3!F&/&!C7,&/#5&,!<=!

#$! &QP&/%&$1&,>! 3A%''&,! /&3&#/12&/!F%52!
#$!#33%35#$5!C7,&/#57/!P/7+%,%$I!'7I%35%8
1#'! 3RPP7/5)!_7$&!7.! 52&!C7,&/#57/3!7/!
C&C<&/3!7.!52&!/&3&#/12!5&#C!F&/&!#.V'8
%#5&,!F%52!52&!(6?!%$!#$=!1#P#1%5=)!K2&!
.71R3! I/7RP3! F&/&! #R,%7! /&17/,&,! #$,!
5/#$31/%<&,! #$,! &+&/=! P#/5%1%P#$5! I#+&!
%$.7/C&,! 17$3&$5>! F#3! #33R/&,! P/%+#1=!
#$,! #$7$=C%5=! #$,>! 57! 52#5! &$,>! F#3!
#33%I$&,!#!P3&R,7$=C)

C*+*&*%*0P3$3:
K2&! 5/#$31/%P53! 575#'&,! #'C735! eobb!

3%$I'&83P#1&,!P#I&3!7.!5&Q5!#$,!F&/&!#$#8
'=;&,!R3%$I!_@J@Lc!37.5F#/&)!N7/A%$I!
#3!#!5&#C>!.7R/!/&3&#/12&/3!17$,R15&,!52&!
17,%$I!#$,!R3&,!5&12$%WR&3!./7C!D'#3&/!
#$,! 65/#R33S! I/7R$,&,! 52&7/=! TeficU>!
<&I%$$%$I!F%52!7P&$!17,%$I!57!I&$&/#5&!
1#5&I7/%&3)!N7/A%$I!F%52!52&!3#C&!5/#$8
31/%P5>! F&! &#12! %$,%+%,R#''=! 17,&,! 52&!
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