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* useful resdurce while you are ;eaching this subject. Features of this PAL include:

n

A CONTENT QUTLINE of the Student PAL subject matter to aid you in class discussions,

STUDENT OBJECTIVES whic% state‘in beflavioral-terms the objectives of the' Student PAL.

ot SUEGESTED ACTIVITIES which you ey Wish 1o use as enrichient activities. These incluce:
* | INTRODUCTO%Y ACTIVITIES w‘ich give suggestions for introducing thg'topic
| DEVELOPMENTAL ACTIVITIES hich g1ve ideas for developing the major concepts in the

Student PAL. These suggestions are keyed to each section of the Student PAL ~
and 1nc1ude appropr1ate resources.

'x‘, L . REVIEN ACTI VITIES wh1ch q1ve suggest1ons to gu1de the culmination of the study.

‘RESOURéE sugges&ions which ar% of three types and coded as follows:

/

v * Materials developed by $CAT and included in this Teacher PAL.
t Commertia]]} developed materials, available at a cost.

| ‘{n. oo s Commercié]1y-deve]oped materials, available free or on a free-loan basis.
‘ 4“' :f ‘ E : /‘

ADDRESSES of the producers of all sugge§téd FesQUrces as el as others which you may wish
to contact for additional ideas and/or materials.

. /‘AM '
S A
Voo Packaged Actfvities for Learning

TER!
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. A SPECIALIZED VOCABULARY whnch s an atphabetrzed 1isting of at] the "Passwords" 1nsted
e mmﬁmmm
' ‘%‘ . “ k . ‘\“.:.,' “. \ B l‘l:l‘
| ’ FILM DESCRIPTIUNS for eqohnfilm suggested as a resource. .
o MWWWMMWMmMMMMMMHMMERmHMMmMML
. Student Acttvity Sheets, Fnln Gundes and Trensparencres which you may wish to- use
in your study, . |
n -
ANSNER KEYS for the Test, $CAT developed Actrvrty Sheets, and a]l pages fnom the Student
d—PAL requiring student responses '
. . o l‘
A STUDENT PAL for pour reference. - v | \
. v ‘ , o ' ’” ' /
In addrtnon, some pages in the Student PAL are designed specifically to encourage class discussions,
ond teacher-Jed discussions may be necessary to insure student conprehensron of thenconcepts presented..
Such pages in the Student PAL for this topnc nnclude °
. | ) | l I‘
Pmﬁdd Personal opinions about money g % ’ W
Page.14: Determining the value of a persona] oheckrng aceout as a means of money
' -~ management
Paget62: Personal opinions about saving
’ : , b 4
i These features are suggestions only. You, the instructor, know your class best and should feel free
to choose those activities and resources most appropriate for your students. e
) | ) & | \1 .

. ‘ |
o ‘ ! fU(
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Banks are an mtegral part of our way of life, «fn understandang of the mechamcs of handhng money
| '-rs basacto\wase mersona] fananua] ma‘r%agement ‘Approxamately 100 mﬂhon checkrng accounts 1n the Umted

. ’ _-' : k ) e

- -States provrde 90% of a11 payments which are made by checks today Cash payments conttnue to be 1ess and

. « ’ ! . "‘ o ‘ \ '1 r
1 ' Every modern consumer can benefttffrom theiurse use of a personal checkrng account The advantages of

- lless popular. |

a checkang account; alternattves available; and the me,phamcs of: deposatrng,wcheck urrtmg, and balancrng an-

account e’ presented as a means of provrdtng the student the skr,Hs ahd procedures necessary for maantaanrng
v l

n apersonal checkang account . | / °
mpyenhoopumte P
Savmg rs thearea of frnanc1a1 planmng most easﬂ’y and frequently overlooked by the youd’g consumer. It

™

4

s necessary to "seH“ the advantages and "parnlessness" of such’ 2 progrém, -~

foals, types"of f’cdunts and alternattves are presented rnth emphasrs on matntatnrng d persona] savtngs
, ' - O,_ . .

account’) o L 3 t“? o Y |
| L | y . t’" v . . l */, .
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o " Ghasking Assgnnte

’ 1, What ch"_e_cks represent. - | S IV. Types of checking accounts.
1. Advantages of cﬁex:ktng accounts | A, - Regular
. R |
A Protection ‘ 5. Spacial’
B. Convenience | C. Business or commercial
C. R.ece'ipts, ‘ C Y. Types of checks
o 0. Savings : . A, “Personal
” _— '\ I
E. Credit reference .~ : B. Certifled -
: - & ) .
F. Economy | ' | (. (Cashier's
11 Disadvantdgés,of checkihg accounts D. Traveler's Q
A. Identification | . Money order
B. Refusal i e VI. Procédure for opening checking accounts
C. Additiofal cost A. New account information
l\f . N e . ' ,
D, verdrafs | B, Signature card
" T a - C. Check book «
& ey o o '
e « L - | D. Deposit method ol e
' A )
y )




VI Check wim'ting ‘ / . o 1K Check cashing requirements
A. «Procedures - - o A. Ident1f1cat1on required
1. Record all checks o |
J Date - " B Feqﬁ charged
3. Name of person to whom check is :
written \ | it Cashing
3, Numerical amount -
5. MWritten amount S : . hueplanility |
6. Legal signatyre | : | .
' \ : X, Procedure for stopping payment .
B. Precautions | . |
1. Use ink - XI. Procedure for balancing account
2. Legal signature | . , .
3, Prevent tampering with amounts : A~ Arrange checks by number

§. Avoid premture signing of checks | \ ‘ ,
. Compare Cancelled checks With register

5. Be aware of current balance B
- 6. Guard against Toss ‘
| | (. List outstanding checks
VII. Check endorsing | N
: \ 0. List deposits K
A.. Purpose of endorsement ‘ i/s |
. nclude COsts
B. Types of endorsement /
1. Blank endorsement “ F Caltulate balance
2. Restrictive endorsement
3. Transfel endorsement G, Reconci]e balance
4 o 15




Swiogs Assounts . g
‘I. Reasons for savi’ng o . ) Conveoience
A. Emergency | | L Savmgs -preniuns offens
S B.' Unemployment . | ‘ , IV Alternative savings 1nst1tuttons )
| G Trave‘l/Recneahon s B dloan ﬂ
D. Educ"ation o f ‘\ b unions
£, Hone ownership | ‘ C. Insurance conpanies
F. Pens.io-n‘supplement ; o D. US Government
G Consuper g00ds o | L Corporate pension/netirement plans
H. Positive credit rating - oo 1 Types of savings accounts \
o PensonJat savings considerations | ) Passhook savin'gs
3 '.Needs assessment | . _ 'B. Special accounts
B. Personal goals and objec'ttves . | Iz Cen!tificates of deposit
€. Savings ability asses'sment . 5 D. U.S. Savings Bonds
,/ 0. Commitment o Savings account maintenance
'III. Savtnos:institutton considerations - - . A. Opening an account
| * - 1. New account information ver LY
A Secuntty (eg FSLIC) 2. Signature Card e
3. Passbook, 1fapplicable N
B L1quidity ‘ o 4, Deposit
| C Imtereet rate o B. Maintafning an account ,




. Given a description of one check component

Studat @@j@@ﬁm R

and a 1ist of appropriate alternatives, the

+ student.will select from it the correct .

component ’

. G1ven a 1ist of possible phrases, the student
will identify the one which correctly describes. -

what a check represents.

»

3, Given a paying/purchasing situation and a list

of advantages/disadvantages of using checks

‘rather than cash, the student will select the
. correct advantage/disadvantage for the situation.

. Given a Tist of &ybes of checks, examples of

types of checks, or statements about/types of
checks and a quest1on requiring identification
of them, the student will select the correct
alternative from the list.

. Given a 1ist of banking-related words, the-
- student will cheose the three that represent

essential information that should be learhed
before-ongning a checking account.

.GWmaswhsMsmmM%ammtwéof

accounts and their related services, the student

i1l identify the statements that are correct

and those that are not.

s G1ven a situation calling for the choice of

one kind-of account or check over others and
a list of appropriate alternatives, the student
"will select the correct response from the Tist.
4 .
8. Givena 1ist of elements possibly: needed for
opening an account, the student will choose
the two that are always necessary.

9, "Given a list of appropriate alternatives
and,a question related to filling out a
deposit s1ip, the student will select the

correct response from the 1ist.

10, Given a list of statements about keeping

a check register, the student will select
the correct response from the. 1ist,

Al mwnwwwmneﬁwmsasﬁmﬂmr&

quiring their use as if on a check stub,
~and a list of appropriate alternatives, the
* student will choose from the 1ist the cor-
© rect figures for the Situation described.

12. Given a description of one kind of check -
dorsement and a Tist of several kinds, the
student will select ;he one described.

t



13.

. ' § L‘ | ! E
Given a series of statements regardin
special information:{dates, name spellings,
etc.) related to endorsing and writing

£2

“checks, the studenf:will identify the

statements that are correct and those that '

~are not.

. Given a HstofpoﬁiMevmcmrsincamim .

checks where one is unknown, the student will

- select those that are most inportant. »

.

18,

. biven several alternatdve outlines of the
" procedure for stopping payment of a check, ®
_ the stident will select those that are most

importqnt. .
Given‘appropriaﬁe fiqures and information as
ifon a bank statement, the student will
balance the account, L

Given a situation involving the choice of one

kind of savings account over others and a list
of appropriate alternatives, the student will

select the correct response.

Given a series of statefients related to secondary
benefits of saving, the student will identify

those cq}]ed the two primary !bonuses.”
: | N

9.

20.

2.

23,

2,

password. e

Given a 1ist of possible concerns in choosing
a savinys institution, the student will select
the fdur that are considered to be the most
basic. '

; A |
Given o .ist of types of sévings institutions -

- and the name of a savings insurance agency,

the student will select the types of savings
institutions insured by }pe agency.

. Given a 1ist of bookkeebiﬁg methods used by

savings institutions, the student will choose
the one which yields the gbeatest financial
benefit. .

e 3
Given a list of the fou) mdjor types of savings
accounts, a 1ist of savings account character-
istics, and a question relating the two lists,’
the student will select from the proper Tist
the required respohse. o (

Given a question about the proper use of banking
forns and a 1ist of appropriate alternatives,
the student will select the correct response -
for the 1ist.

¢
\,

Given a password and several alternatives, the

student will identify the definition of the

t

)2
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Generohzohons Activities - N Resources
: - . : A -
lv—‘ g I v s ' ‘ ’ ' ’ w‘ H
+ knowledge of the: pur- wmmwmmmmmmﬁwmm-fm\ww
~pose‘and fugctions of , . | Teacher, PAL L
~a bank in a free.enter- SN
prise society is im- 2. Utilize an audio- v1sua1 approach to def1ne bank1ng and +“Bank1n N
portant for modern banking services. ‘ 16.m filn - Fim.
consumers. \ - Guide. #1) |
b Church1]1 Filns
b ! The Ny Book
| \ - o |+ The Money. Boo
- R IB‘OUJ |
g BN Xerox Pub]ications
1 ,(\‘ N
 You ggg ngg un1ty
, 1 Bank ,
. (muTti-nedia k1t)
e . The NOW Corporat1on

I:IQ\V(Z

Aruitoxt provided by Eic:

3. Di%uss the evolution of banks as 3 soc1a1 1q§t1tut1dh
that -even before the invention of coins, the business of

money lending and holding of valuab]es for people f]our1shed

J' .

: i
"4, Disquss the services and functions of a bank.

Include:

the bank's role ih the general“economy
ganking services offered
osts of services
number of services.
career opportunities in banking

* Stutent PAL, 0. 36

AR

= Banking in Act1on
(16 m fiim) -
Florida Bankers Assn,

= Banking: No Limit
to Dimensions
(T6m film - Film
Guide 42)
Flarida Bankers Assn,

* Transparency Master #]

Teacher PAL

.
o
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5, Plan a field tripsto a Tocal bank. Request thal the class
de to observe each step in the 1pca1 bank1ng opera- -

be all

't1on (// 2N

6. . Arrange & bulletin board display of ads and promot1onaﬁ K'

dev1ces used by Tocal banks.

-

report on.

| b .Agéncies regulafiég bgﬁking

| . Ass1gn an individual or groups of students to resgérch ang

A

\ d" |
\

+ Local newspapers

P

-

i
]

| ="The, Federal. Reserve.

at bork
y(ﬁamph1et)/
Federal Reserve Bank
of" R? hmond

4

o f# The Federal Reaﬁrve

foney

= How the mrmgMus

WOrks -

2 How onetary and Fisca
Policies Nork
- {Student act1v1ty
*mestérs packets)
. Federal Reserve Bank
of M1nneapol1s

B The Federal Reserve

Toda

pamphlet)
Federal Reserve Bank
of Atlanta

vk s
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“Generolizafions,

. Resources

A e
P, 3

c o .
' ‘F N , l 'A
Ay

Types of 1ocal banks;
the servrces and costs of each
' o \, \/

. . [
i . » : .
v 3 . :
A . ! . , o )
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A K , ) 4
. . I ! L
L o \ ! Cow o
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Individual research topics:

oy .
' ;o
o
. . -
'
P

X

"1 = Your Insured Deposit -
“{pamphlet) .

Federal Deposit
Insurance Corporatron

"Servrces and Charges"
-~ panphlets- from local

 banks

.| =-Bank Services and
| Fnctions — T
| Ttudent actrvrty
' | -master packet) 1
| - Federal*Reserve Bank

of Mrnneapolrs ';
g A
| ‘_‘Local'banker o

+]saCareerin = '
Bankrn ng for You?
m fim - Frlm
Gurde f3)
Counselor Fr] y Inc.

'z Ste 1nto Bankrn
16 £ 1)

L F1or1da Bankers Assn. o

o .

g Consumer Educatron
[Teaching units)
The Sun Banks of
‘Florida, Inc.

- - T

Lt How Qur. Bank Helps
Our (i EﬁT%ln

o} Trigt

. _IQ_
\I—

Manufacturers Hannver -



Generalizofions - |

Acﬁvi’riés_ - <

~ Resources

i
]
‘ !
N
™ ' .
LN,
. . f

[

| | 8, Suggest that students prepare bank commerc1a1s for both TV

- and radio.
VMwﬁwewthwewmvuﬂs
L
T\
/
5 \
e |
[
f f

Unit T -
foney"
(f11mstr1p) |
Scott Education.

= Your Mone and the
Tl Federal Reserve

' System
IXEE_-ét)

Federa], eserve Bank |

' of M1nn§apol1s

|+ Career Awareness,
- | 1nds of
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UtthzewHAT ARE CHECKS?

T ,.

¥

. Drscuss the purpose of a checking account 1nc1ud1ng the fact that checks

represent cash on depostt

3 Survey bank adverttstng

CoTﬁect exanptes of advertrsements offertng checktng account
sorvices. Mave students write advertisenents to encourage
-opening checking accounts. Suggest that students stress the .

benefrts ;J

! "‘.'

. -,"

4 Have 3 commtttee prepare i lar . ze check for the bu]teprn hoard
Utilize the check! throughout e study

oot

5 Prepare 8 bultettnﬁaoard dwptay of S" 'tahtuthhcksr

. p‘g
lu“ y p
1

15 g;&ﬂwmwuk

,,,,,

.

Drscuss the characteristics of each

! . I
Q ‘ rF

u‘ "
V.o,
et "
n.

e

N .r . —U o)

Cashrer § Check

.,“wﬁanWMw
‘f,;fWMwsmd

‘y“uwl b ‘
4,’

.

¢ Student PAL, pp. 716

A
= Checkpaints: "How t0
Weite and Use Checks
("En'h et) -
; Federal peserve Bark
| of Boston

t Personal Checkrn Accounts
- Tstudent packet)
Unigraph Productsop

tA Pldce to Keep Your Money:
K nit on B"Tgl

(hultt-med a kit).
"~ Grolier Educattonat Corp

% Transpafency Master 2
Teacher PAL,

H ;ggnsparency Master #3
Teacher PAL

Loca] bank check specrnens |




N VA . S L |

Adiviles . -| Resources \
L \‘ . . .} ‘ |
6 D1sp1ay or 1ist each type of specna] check and ask students to give examples * Transparency Master #4

. of situatnons n whnch gach type of .check would be most-appropriate, Teacher PAL

;.’Utilize 'SA CHECKWG ACCOUNT FOR ME? | * Student PAL, pp.‘15-18

3 o

2. Develop a Checklist to. use for se]ectmg 3 bank in wh1ch to open a checking, * Student Activity Sheet #1
, account.  Include such questaons as: % \ - Teacher PAL
WHAT ARE THE SERVICES OFFERED?
- WHAT SERVICE FEES- ARE CHARGED? ' ’
» IS THE BANK COVERED BY FDIC?
IS THE BANK CONVENIENTLY LOCATED?
HOW WELL -IS THE BANK KNOWN?
WHAT TYPES OF ACCOUNTS ARE AVAILABLE? | c
- ARE THE EMPLOYEES HELPFUL AND FRIENDLY? co '
Discuss methods for answering these questions. Note that some of the
questions may be answered by telephone survey or observation, while
‘others may require a persona] visit or a survey of the bank 3 customers. ‘
Emphasize that the 1mportance of the answers t0 each question vary wiﬂhk‘ N |
 the consuner. . #1 N |

© 3. ‘Discuss persona] needs as an important.consideration in the choosmg of ;U T
“the proper type of checking accdunt. - \ .
9Inc]ude .

w,« Account activity (how many deposnts will be made, how many checks

' ; written)

Balante (how much must be kept in the account) ,
Checks (types availabJe, cost of checks) ' o

Charges (service chigbges for maintaining ?unt)

4
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- v

v

Resources - .

4 Havesmdentswlkect"SerwcesandCharges“brochwesfromlocalbanks'~
Suggest ‘that students evaluate sevehak of these banks

the1r own 1nd1v1dual accounts

4

system Works.

‘7

N

a signature card

© a deposit

a deposat sk1p

- ! ,I“ '_ '
I

. \“.’..

nmeua|NG'Akcheck|Né‘Acc6uNT

%

‘4 Have students practace compketang 2 sagnature ¢

| 2 Ut111ze an audko vasuak approach to explore the history, sagn1f1cance,
~ and function.of checkang accounts and 1o 111ustrate how the- checkkhh

i

;

a;mmnmmmmmwwnmwmmnmmumm:.

aﬁ{ and a depo it slip.

Emphasaze the need for each and the 1mportance of accuracy

*a.mmmmmmnmmwmmuammnmmsmmm

consastang of § steps.

Emphasaze the'amportance of compketang the check reglster or stub flrst. |

v
P

. Aqx\f_»‘,;>

appropraate for

" " n

. Bankin
(muTET-ned g\
. Changin Tkhegiahnntaon
'.Service ‘

Student, PAL, pp. 19-40

e

Paying by Check

Story of 2 Check

-———n———-—-—u

Tewfils)

Florada Bank rs Assn

Personal.Eheckang_Accounts

TTearning activity package)

Unigraph Prodhéts

’ A

ing Services

[ i
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LT Achwhes I N It . Resources -
6. Practice witing sanple cheiks. > ] * Student Actnvnty Sheet f
ST T R E I Teacher PAL o

7. DMustrate the four basic typee of endorsements. -+ S E Transparency Master #5
N k‘;. P o he | TeacherPAL .

Ky ,“ l t ! ot ' »
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LlSt the nequtrements for cashtng A check and discuss the fact that these - - * Transparency Master #6
requirements are often thought of as one dtsadvantage of using checks. ¢ Teacher, PAL
 Emphasize that the requtrements for identity and acceptability are the reaso 1 :

~one may_need "spec1a1 checks" in certain 51tuattons o | (pg’ -

-.o' )

“]0 LlSt the sntuattons in whtch it may be necessary to "Stop. Payment" on a check ' o p? o

J

: . Empha51ze the 1nportance of the Stop Payment OPdgpzfﬁrertten form and that
even if the bank has been contacted by phone the written forn is a require-
. ment o 1. ‘

4
I U%“‘Z‘e THE BAI.ANC'NG ACT D | o 4'*\5tulc'le~nt. PAL, . 'tn;-so‘ .

:“2 Banwdmmmneawmkbmkﬁﬂmwtmdems%msuhmwuh.;“-‘ R

ﬂ‘e l_;; NS. _ N AL :“, ; S T o r‘l:".-"‘"i D? ‘
. " . g ‘ ! ‘ i | “
o 3 Ltst

ich itams in both the check regtster and bank statement may need to y
beMwﬂwtomnanummt%ﬂmm" |
v Include: Sgrvnce charges
“vb' o Jutstanding checks
. o 'lheposnts which have not been recorded -
Overdrafts ~ = o L | .
- Errors-in computataon | *
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4. Discuss the methods for reconciling a bank statement and a checkbook. -
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1, wize 19 A SAVINGS ACCOUP‘T
. : N ‘

| 4 / | l« o

3.mmmmﬁMmmmmemwmmMmmMmummm

display on a bulletin board. Utilize both serious and humorous examples.
Invite students to add to the Tist. !

2 MDiscuss reasons for saving.
‘ ' ’ v

'y

15

RN |

v

N (teaching,ﬂni;} L

A
-

= oot Chyec'ki’ng" Accqunts -
O Tpamphlety o e
, \‘Channiﬂg‘L. Bete‘Cq. ;

"+ Banking I

| Jstudent Dooklets) - 3 \‘ |

"ational ‘Learning Production
Inc- .. "\).‘ B A
¥ Environmental Survival

Skills,. "Money and. ~
Banking" - - RV

Mind, Inc,

b You and Your Chmmunity
© Bk g
TBank Reconcilemeht" .
~ (transparency) '
o e NOW COrpo(ation o

¢ Student PAL, pp. 51-64
‘ coe BT i .

¥ Transparency Master 47
Teacher PAL
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4~ Interpret quotat1ons about savings.
Examples: - . »
‘ A PENNY SAVED 1S A PENNY EARNED
J _ PAY YOURSELF FIRST,
- SAVING BEGINSMWTH GOALS AND, A PLAN, ‘
&NEY MAKES MONEY AND THE, MONEY THAT NONEY MAKES MAKES MORE MONEY.

l

5 Discuss qoals as a factor in sav1ng

Include short-term and Tong-temn gaals.
~, Short-term: a shift, a new set f ires, a special date, etc.
- Long-term: educatlon a ho 1nvestments etc.

}/
+ b, Develop a 1ist of short- and Jong- term studenﬁgneeds
| mmmmeMWmmwthwewbemwdmrwatomeememmmeM
 these needs

. Discuss the fact that qoals change Nﬁth age and 11festy1e '
_Nake 3 chalkboard 11st of saving goals for teens, young adults, newly married
codples, qrowing families, retired persons,
‘ or
List sav1ngs4goals and class1fy them accordlng to which group or groups wou]d
have suchb goals.

8. Discuss opinions on-saving: SOME PERSONS ARE PQSSESSED WITH THE NEED TO SAVE.
S | OTHERS SAY LIVE IT UP BECAUSE THE OLD REASONS FOR
$ SAVING NO LONGER APPLY,
© WHO IS RIGHT?

9, Rate reasons for saving.
Prepare a class Tist of ten to ;Ngn%y~reasons for saving and ask the students
{0 rank-order the Tist individua] ,
Discuss whether the rankings will be the sv
" Hhy?

I

i !
+ Noney Management, Saving
v Unit - "A Quota of Quotes”
\, Changing Times Education
Service

* Transparency Master #8 .
Teacher PAL

* Transparency Master #9
Teacher PAL




) Aclivilies

1 e USING A SAVINGS ACCOUNT

2 Hold a”class discussion on savings.
! Include such questions as:

* " HOW- DO ATTITUDES INFLUENCE THE-HABIT OF SAVING?
WHAT OTHER FACTORS INFLUENCE THE AMOUNT AN INDIVIDUAL OR FAMILY MAY SAVE?
SHOULD EVERYONE SAVE PART OF HIS INCOME?
IS IT POSSIBLE FOR A VERY LOW INCOME FAMILY T0 SAVE?

3. List ways in which a sav1ng account works for the saver.
o Inc]ude
- A feeling of secur1ty
| Reaching your goals
v Improv1ng credit rating
Adds to income (interest earned)

4. Discuss the criteria for choosing a savings institution: ,
Why is afety usually put first and earnings second? :
What is meant by liquidity?
In what circumstances might Tiquidity be 1mportant?
How does purpose affect the choice of a savings institution?

‘5. List the types of savings 1nst1tut10n> available and discuss the advantages )
- of each. |
Commercial banks
Savings and loan associatjons
Mutual savings banks 3
Credit unions .

6. Ask a group of students to check interest rates paid by local savings
institutions. Compare the difference in annual earnings for var1ous
amounts on depos1t

42 . 17

* Studer

* Transy
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Resources
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1. Ingte speakers from local savings andeloan association;\\tomrciﬂ banks,

andcredit unions to speak to.the class.

MmﬁMmMmmw:mwmwmmwm

| * Sources and use of income

Regulations
How accounts are_ insured
Methods of computing interest
Banking forms such as certificates of deposit

i

tox

§. Invite a consumer protection agency 1nvestigator or representative t0
speak on current forms of financial frauds to quard against.

9, Emphasize the importance of the bookkeeping method used in computing and
crediting interest to an account:
THERE ARE AT LEAST FIFTY-FOUR DIFFERENT WAYS TO COMPUTE
INTEREST ON A SAVINGS ACCOUNT.

FOUR PRINCIPAL METHODS:
FIFO (FIRST INy FIRST OUT)
LOW BALANCE (OR HIGHEST CONTINUOUS BALANCE)
LIFO (LAST INs FIRST OUT)
\ © ID/DW (DAY OF DEPOSIT TO DAY OF WITHDRAWAL)

GRACE DAYS - DEPOSITS MADE AS LATE AS THE I0TH (OR IN
SOME CASES THE 20TH) DAY OF ANY INTEREST
PERIOD WILL BE PAID INTEREST.FOR THE ENTIR

AR o

10. +Compile a fact sheet to compare o rate different sévings plans on the'
* basis of interest paid, services offered, and degree of risk involved,

11, Compare three of the basic types of savings accounts or plans:
| Passbook ‘savings

Savings certificates, |

U.S. Savings Bonds %

3u;~ | 4‘1 ; ‘ ‘§§

v

[

i
/

Local resource persons

Local resource person

g
i
-/
e
, 4

e
' Studﬁ't/ Aetivity Sheet £3
Teacher PAL |
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12, . Discuss the division of savings into nore than one type of account when

b

possible. . © ;. ‘ ,
© Pyt jour raipg-day dollars where you can get at-them when

the first drops, fall." This usually means a passbook account.
Certi¥icates of Deposit sacrifice interest f withdraun before

maturity.

13, Stress the value of "forced" savings for those who find it diffigut f
save. Options available include payroll deductions and automatic

- 5ransfer of funds.

‘ 141<“Characterize gﬂe "perfect" Savings Account as the account with:

. & '
~+ DAY-OF-DEPOSIT TO DAY~OF-HITHORAWAL FORMULA
DAILY COMPOUNDING AND CREDITING OF INTEREST

O WITHDRAWAL PENALTIES
“Np MINIMUM BALANCE REQUIRED TO EARN INTEREST

account may not be available in ‘every aed.

fmphasize that such an ideal .
ording to

The consuner must deternine how important each provision is acc
the way he plans to use his account. |

wcmmHMmmmmmmmmﬁﬁﬁwmmmemm

savings account cugtomer.

A1 record-keeping and coTirtation is a service to the customer with a

“savings account. |
fmphasize the importance o
in the passbook, however.

remenbering to have all transactions recorded

1

- T s

19
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9
Generalizahons ' r,ACﬁViﬁes | ) L Resources
Basic personal bank- ~ 1. (Conpare the difference between a checking account and a
ing services in a - savings account: ‘
freg enterprise
society offer today's | Purpose: A checking account is a convenient way to pay; ;
consumer many valu- ' helps keep track of money : )
able tools in the A savings account helps build up the money you '
management of his * don't spend right away
personal finances. Payment:  Checking--you pay the bank a service. charge
, | Savings ~~the bank pays you interest for the . y
. use of your money
Records: Checking-~three records of spending: stubs or C
. check reqister, monthly bank state- '
~ ment,qﬂﬁd the cancelled checks | .
! Savings*--only one record -~ your paaﬂiook
™
' 2. Discuss that once a bank is chosen its services-should be
used carefully and to the consumer's best advantage:
' 3
Balance your checking account every time you( 5
receive a Statement , -~
se computerization services available from®
+ the bank - ‘ >

Save requlafly

Maintain passbook savings

Purchase Certificates of Deposit when you have
three to Six months' incone in a passbook

account
AL "3, Present research and report projects. . *muwmwmAawnms
: ) | | wand i V4
Teacher PAL

Aruitoxt provided by Eric

*ERIC
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Generolzofins |~  Adivites x Resources

4 ————

" ' . N

4, Make posters d1agrams or d1sp1ays 111ustrat1ng the
] funct1ons of bank1?g

v, After students have mastered the techn1que of -check -
writing, set up a mock bank in the c]assroom and have

o | - the students role play:

\ / - Opening check1ng accounts
: Endorsing and.cashing checks written by
other students

¢ - Stopping payment on checks
- {6, Arrange for a committee of studénts_to present a banking ,
\\$ | display in the schdel media center. | o
. | 7. Present a skit on banking, . . - + General Business
o f o o Skits, "Banks and
| | | ‘ ' ~ Banking Services"
| s | | | d ~ (booklet).

“South-Hestern
Pub1ishing Company

8. Present a skit on saving, | + General Business
. | : bl Skits, "Saving and

; Tnvesting Money"
(booklet?
South-Western -
PubTishing Company

- Have students prepare and present mini- 1essons on various
' banking topics, for other" school groups. - A
A | | Video-tape 1f feasible.

10. Co&%ose a list of Add1t1onal Banking Services and discuss
each service,

2l
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,Generalizafions | - | Aclivifies Resources
, 1. Devise games and puzzles to review tﬁe vocabulary of 1 Student Activity
¢| -+ baking, = » Sheet #

| - Teacher PAL

12, Discuss:

HOW CAN MY LOCAL BANK HELP ME--
TODAYy 10 YEARS FROM NOW» 20 YEARS FROM NOW?

§
;

13, Review the student objectives for this module. o * Student Activity
Sheet #5
/ C A Teacher PAL
14, Adninister You Can Bank On It! test as a Pogt-test. Plest o
| 7‘ Teacher PAL
| \
S
4
!
// .
/
’ fq’/
Y ' - |
\/"ﬂ 53
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Changing Times Educatvon Servvce Federa] Reserve Ban{ of o National Learntng %oductions, Inc .
SRSt M . Mimeapolds T 505 Shxtve, '
~ Hashington, D.C. ‘:20006 | 250 Marquette Ave, . .. 8t Albans RV 25177 .
e N MvnneapoHs il 55480 B ‘
(Channing L. Bete: Companv ’ . Y The NOW Corporatvon
, ' 45 Federa] St. " Federal Reserve jank'of PO, Box'd6-
o Greenfield WA 01301 "+ Richmond -, - . 7 St. Albans, WV 28177
o o p,0. Box 27622 o e
., “Churchﬂl Fvlns L .Richnond, VA 2360 * . Paul 5. Anidon and Associates, Inc.
© 462 North Robertson Blvd - R 1966 Benson Ave, - -
‘Lon Angeles, 909 69 ‘_. 4 flms, Ine. - 0 Sthl, M 85116
{,@ 1144 ¥ilnette Ave, o
setor Filns, . Wilmette, IL 60091- L Scott fication
Locust St. _' "5 Lower Westfield Road
Phﬂade]phia " 19103 Florida Bankers Assocvatﬁon | Holyoke,_ MA 01040
B L 3N fTs Ave, v ‘
_Federal Deposvt Insurance R .0r1ando FL 32803 . 'South Nestern PubHshtng Company
© Corporation .- = 6101 Madison-Rd. -
- 550 17th St., MWL TR Groher Educattonal Corporation Cincvnnati OH 45227
| 'RashingtonUC 20429 | B45 Third'Ave, + -*r
i New Y‘ork NY 10022 o Thesn Banks of Florida Inc.
, ‘Federal Reserve Bank of O o+, 2005, Orange Ave,.
O Mlanta XA ]Manufacturers HanoVer Trust o, Orlando, fL 32801
104 Marietta St., KM, | - Gompany ey
| :Rtlanta, 6 30303 v - 350 Park Ave, L Unvgraph Produets
© New York, M 0022, P.0cBox 24287 -
! Federaf Reserve Bank of -+t o .Seattle,?NA g
~ Boston: R ‘Mvnd Inc. L ; | -
-, 30 Pearl Svtarc a ‘ © 1133 Avenue of the: Americas “Xerox Education Publications -«
" Boston, W' *QZ]O& - New York, NY 10036 - Education Center | :
| . , o - Columbus,. O 43216
'WQ \5:, ! m v*: ¢ ' " .\i {
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‘  MﬁMUthWW{'ﬁbf WemwherﬁwotamansmdﬁMamwtﬂmom
R account to another; . exanples are insurance premnum drafts and "~
;'\‘,.v o - o Toan payments S o L
‘ !..ﬂNCé' “ TN 3;/ - The amount of money avaitdble in-an account |
.{thK‘ | ’i o o : A establtshment for rece1v1ng, keeprng, and Ténding noney -~
. BhNK;bRAFT' '_ o A check drawn by a bank agatnst funds dep051ted in another bank
'..-'""BA.NK' JONEY CROES B Offma] draft or check. sold toa custo@for g fee _' |
hANK_StATEMEhI - \ A statement of the bank's record of transactions fn-an account
" ‘B'QOK_KEE"PING o - ’ Method useﬁt to compute and credttt erest toasavtngs account

;I {tANCELLga‘CtEARED'CHECK o Acheck that has been gashed by the payee, returned to the bank upon
S I " which it was written, and paid to an account -

'

OUSHIER'S CHECK . nmmmwmm%mum#mmmmwMMMmmn
Sy N\ also called 3 Treasurer' s Check

L9 ”‘CA§HLESS SCIET i econony_based on the transfer of money by computer adﬁ the U!){ ey
C : exchange of paper receipts rather than\the use of cofns and currency” * V4
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countennc

o connsactnuonnn .
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)/ CHRCABOOK REGESTER -

CHRCKING AcoT

a

o ©
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. Penny,'ntckel,'dine3 quartEr, ha]f-doltan; orido]]ar

‘Ftnanctat institution whtch offers checknng ahd savings accounts
f MMMMSMMWQMW@N - .

Abt]nty to stnck to" 3 sav1ngs ptan

'IMMﬁtmmhncmwmdmbmnmewmmmtmdmemmmu-

- ‘Avaitabtttty of bankang services h -

A
t MTA wrttten order to the bank to draw funds from 3 ddpostt account
'“‘;payable\on demand o
aAchmgmwmtmkathwHdwmﬁacMﬂswnmnad
-‘and current balances ;o

"?dmmmﬂbwkummtmﬁhmmnsammmmrwwmmcMﬂs; .
‘ ~ against the ba]ance in hts account T #

¥ - J -

e organization, establtshed by banks in the’ samé area, through

Which checks and other instrunents are exchanged and net ba]ances "

oclettled R

. oy

Somethtng~of.va1Ue otedged as security for 3 Joan -

i
in a savings account

«

‘fAn evaluation of one's willingness and abtttty to pay debts based
“on his past performance

\ . 13
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_ CREDIT REFERENCE - - ~ h source for determining cred1t worthiness : f
B 0 AﬁmmmwmwmwemmmMmm&MNawﬁﬁwﬁu-ﬁﬁTff
| - (employer, church, hoysing development, etc.) Joan together t0g
» y Save money and make Toans t0 members | '
}sc;_ | CURRENCY‘ > . F o - Paper or- "fonung" money -
DEPOSIT | T Nongy put in an account money used to ‘open an account '
NEPOSIT TICKET as | Bank forn used for deposatang money anto an account X
EARNINGS e , Intergst - “ c &
ENDORSEMENT | e~_§ ) }§5 One!s name signed on the back of 2 check
o MWMWNTWBMW - | memwesmwﬂwemWonmemmmmgmdMacmw
QEWW%MMINWu I EMwmeSwhw,thoweMMrw,udethpw%
| | mm%tomthcmwtommmeﬂw .
c FDIC 1 . Federay Depasit I Insuradce Corporation insurer of depos1ts in
R comefcial banks~ ;o
.L ‘ [
C FSLIC o f Federal Savangs and Loan Insurance Corporat1on ansurer oEToepos1ts
I ’ T sav1ngs and Toan institutions |
: Eﬂ) GOALS | ‘f Reasons or purposes forsaving; "th1ng§£>to buy” wath savangs doTNdrs {]1
. ) . { \
| | v




IMPULSE BUYING‘
INTEREST

T Ao

Sy '
. ] o

Tiouiony
Ny
<; o
oursrnuotno Y
4 PSSO

. unrte"

‘C PERSONAL CHECK

, POST-DATE
QUARTERLY
RECEIPTS

e

. D s ' o
Sphr-ot~the-.moment purchasing .
. |° ! _;, T
S
Money made or earned on money which is, in savrngs accounts o

~ bonds

-~ Checking ‘accounts for whrch ertﬁer ‘ember may make deposrts or
,wrtte chécks oo - oo

 The ease wrth which money can be wtthdrawn from 3 sautngs account
»

. (e a nonth Wﬁ"‘ . o d' |

§

National Credit Unton Admrntstratnon, insurer of deposrts in credit
| unrons

o 'A check “that has been written, but not c'ashed and cle‘ared

A book. issued to a savrngs account customer for keeping a person~ -
2] record of a1l deposits, 1nterest and wrt rawals

’n ¥ 4
The name of the person or organrzatton to whom moneydrs to be -
paid by check C n ,

L . {
) rA check drawn on the account of an 1nd1v1dua1 or 1nd1v1duats >
| / To dateache/k}forafuture date = R
/ 0nce every thiee months - '

' > Nrttten records o?‘paymentsr

~
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RECONCILE/BALANCE

RESTRICTIVE ENDURSEMENT

SAVIN@S BILITY |
SAVINGS ACCOUNT

e SAVfdG_s &"LOAN

SEMI ANNUALLY
f

SERVICE CHARGE

- SIGNATURE

SIGTURE CARD -
s
TRAVELER'S CHECKS

IVALID

- V0
. WITHORAWAL TICKET

'-Méthdd'of adjusting péréona1 records and bank statement'figures

_ﬂpa1d

‘Financial institution which pays interest/in money deposited in

Once every six months

, Checks purchased in amounts of $10, $20, $50 $100 or morg; use
“when ordinary 1dent1f1cat1on is d1ff1cu1t A

Endorsenent stating; "For deposit only", restr1c1t1ng what can
be done with the chedk !

Amount whlgh/one“can save based on 1ncome and needs

An aecddfd in which money 1s depos1ted and on which 1nterest is “

d00 1538

- I1GVIVAVY A

savings accounts dnd makes real estate Toans

Fet charged by a bank for mainibining a checking account

A person's name in the. form used on legal ddcuments--usually
includes the first n e m1ddle 1n1t1a1 and, 1ast name

Bank card used to establlsh 1dent1ty and 51gnature recognltion |

AMmofmmmmkmwﬂwonmkhmem%khfmwmd

&wmlmafww.“-
Not valid o )

Bank form used o withdriw noney from a savings account -+ 5

#

4
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N T Y
o ﬁﬂﬂﬁlﬂégawgéﬂminutes) f‘Churchi]11F11QS, 978 . .. HW 60IDE #1 *
| April's fiscal sophistication is arrested.at the Tevel of keeping her paycheck hidder §n her potfed palm.
Acidulous Nettie who collects rent and dispenses qratuitous information takes April 1‘n\Q§nd leaving her -
- {and us) wiser.on matters of. banks, savings and loans, checking and savings accounts, st tements and
' balances, interest and miscellanequs services. As the sun-sinks in the west, Nettie makes a withdranal
PO -from.epr savings. account and buys. that motorcycle that she has been lusting for, oo '
L St R L N

*.%mmmmmuwmmLHM®mmmmmmn

"\fmﬁﬁMQmﬂmmeﬂmmmﬂwMﬁMMMWWMWﬁMmemmmmthMMMgm'5{

settfing of the West, building of the transcontinental railroads; financing the Civil War,.and the creation

e Maummmnﬂmm1wwm®1nwmultﬂwstmﬂym@mbmkwwn%twwwﬁhﬁﬂhmg

" PAYING BY CHECK (15 minutes) -.Florida Bankers Association

examples of new bank architecture and high-speed electronic computing devices.

 after ftyhasbeen written, how to balance a checking accout, and,feny other helpful suggestions.

I S

BN O LT T0 DUEKSIDIS (3 winutes) - Foria Bnkes hssocstion + LANGUER
- Thjs\film reiatésthe.puplit 0 bankers, bankers td'community Qrowth,land commdnity‘gkowth to'improve ’
" Yiving. " It desqribés odefn banking services to help the viewer achieve a new understanding of today's
T »‘banks\;and\‘ to,encourage wider use of bank services. - ' -
18 A CARGER I BARKING FOR YOU? (16 minates), - Cownselor 1 ¢ FILGUIE #3
d . H ‘ .ll' .‘ ' ’.. , | ) ' : . ¢
‘kf " This:F1n is custoh-made for young people, vitalizing attention froma score featuring their own’ contemporary
“,gmu;wmmmmwmmmmmmm@ ‘ . o :
o | : . &

[

The\tréatméntdfﬁthis film 1s an exploration of the history, significance, and function of checking accounts.
anMﬁmwiomwhwachmgummtmﬂahwtowneamukwwww,wnhmmmtmamﬂkV
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SAYINGS ACCOUNTS (13'minutés)'- Filps, Inc., 1977 | | | o \FILMGUIQE #

i

How do you shop for a sévings account? This film tells,Where_ﬁo start looking and how to take advantage
of maximum interest rates. Highlighted are the dnportance of conparative shopping and features such as
grace days, daily compounding and daily crediting. o . !

STEY 1470 BANCING (14 minutes) - Florica Bankers Asociation .

This filn is a-student's-epe view of what find of eople work in banks, and what, they do. "It admirabiy'
serves 1t purpose as "An Introduction tg Job Opportimities in the Field of Banking" -- the filn's subtiﬂi!.
! & ' s ' ' ) ‘ : ‘ o .

STORY OF A CHECK (13 minutes) - Florida Bankers AssocizﬁiOn | B | B N
? : ‘ !

This film illustrates how the checking system works and howJMOdern\machinery and skilled workers accurately |
processni11ions of dollars worth of checks every day. Aninated figures-show the prqcedure for using a o F

check. \
N,

Y

"2 HOURS I THE, LIFE OF A CHECK (24 minutes ) - Florida Bankers Association -

An orientation filn for the public as vell as new bank enployees, this film tells what hapbens to a check
from the tine it s written until it i returned with the monthly statenent. Hos¥of the action takes
place behind-the-scenes in the bank and clearly portrays how each job fits into the total bank operation.

| : !
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CHOOSE THE BEST ANSWER FQR EACH STATEMENT OR QUESTION. '

/{‘ . ‘ i ”
After tancellation, the numerals that appear in the lower, right cornef
of the front of the check tell the N
A. ‘bank number. ‘
account number.

B.
" C. "date of the check.
D. amount ©f the check.

A check is ’)
: A. a written order to a bank to draw funds from a deposit account,
payable on demand. S . —
B. a record of all deposits, withdrawals aqg current balances.
C. a form used to make a,deposit to an account.
D. protection against withdrawing money in excess ‘of the amount
in an aceount. " : :

.

Mrs. Choppers ordered some dentures by mail and included a check with
her order. Six weeks later, ‘the check had cleared her bank,tbyt the
false teeth had not arrived. Mrs. Choppers called the.company on the
phone and was told by the complaint manager that her order would be
shipped when the company was ‘paid. Mrs. Ghoppers insisted that she had

paid. What is Mrs. Choppers' best proof of payment?

A. The checkbook stub

B. Thé cancelled check

C. The checkbook register entry
D. '

. The outstanding check .

" Which of the following is FALSE? 2

A. Personal checks are drawn on personal accounts.

B. Certified checks are guaranteed by a bank.

C. ..Bank drafts are checks drawn by a bank on its own funds.

D. "Cashier's checks are-drawn by a bank on funds it has in \\))
another bank. -

F
3
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5.. What types of questions will the good consumer ask before openinga
-~ .checking account?
A. “Amount, checks, interest
B. Checks, cost, interest : o
€. Amount, cost, intérest o . 3
D. Amount, checks, cost B : /

6. A joint checking account is one in wh1ch

A. more than one person’has sign the checks.
no m1n1mum balance is redMred.

L. 7. The, Last ationa] Bank wants to transfer some of its money from the
‘ Fedéral Reserve Bank. { The funds can be moved by :
A. cashier's check.
B. certified check.
. bank draft. o
D. bank money order. ' : }

!

8. To open a checking account, it is necessarA\to have
A. a signature card and money for deposit.
B. money for deposit and a social security number,
7 6; a savings account and money for deposit.
: Dﬁ money fom»depos1t and an account number.
i 9. What should bg, put on the back of a depos1t ticket?
' ~A. An-endorsement
B. A 11st of cash and checks
C. A list of checks not 11sted on the frodt oFYthe ticket
©D. Both A and C s :
10. The check regjster should be
A. filled out once for each check and once for each deposit.
B endorsed for each transaction.
C. filled out when the bank sends a statement.
D.» filled out once for each check.
11. If Joe had $35.28 in his checking account, deposited checks for $5.25 and
$11.51 and wrote a check for §7.88, how much was the balance carried

forward? "
A. 64¢
B. $44.16
C. $35.28 .
: D. $45.24 o B
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12. When a check is endorsed in £411, the endorsement includes
) ] A. the payee's signature.
- - B. "Pay to the order of," the name of the person who is to cash
\ . the check, and the payee's s1gnature
C. "Fo depos1t only" and the payee's signature. .
D. the{payee's-signature and the name of the payee's bank.

13. Which o} the/ following ;gatexents is TRUE? :

Blapk endorsements are the ‘safest. \ 3 
Checks should be endorsed when. received. ‘
Chicks endorsed in pencil will be refused by the ‘bank.
A check must be endorsed-in the same way it is made out. s
“14. The keys to cash1n§\checks where you are not known are /
identity and promptness. -
identity and acceptability. t
identity, promptness and amount.
identity, acceptability and amount.

Oﬁw)

(v N ey Nsell~J

’ 15. In order to stop payment on a checks you MUST ;
' A. notify the bank in 'writing. o
N B. notify the payee in writing.
% C. telephone the pay®e and notify the bank in. writing. )
" D. telephone the bank and the payee 4nd then notify the bank in

writing. . hd
“ ~ ‘ .

16. Happ was sent a bank statement for his checking account. The statement
balance was $198.50 with a $2.50 service charge. Happ's checkbook
balance was $205.50 because his $36.50 mail deposit had not yet been

. cyedited to his account when the statement was prepared. He also had
qutstand1ng checks for $15.00 and $17.00. The amount now available in
Happ's balanced account is:

A. $477.50
B. *$477.00
€. $213.00
D. $203.00
17. Mr. Gray is 50 years old and has $30,000 that he wants to-save for his
~ retirement in 15-20 years. To get the highest interest he should put
his money in - ‘
A. a passbook- savings account. ‘
B. a special savings account.
. .C.~ a joint checking account,
. D. certificates of deposit. . v

I3 .,
A J
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~.18. The two extra bonui a8 of sav1ng money are: ’
- AL Your money"is edrning interest and it helps-your credit rating.
B. .Savings help in emergencies and provide for long-range goals.
.C. Your mgney is earning intégest and it provides for emergenciés.
.D.- Savings he]p your c¢redit rating and allow you to pay cash.

19, The basdc.concerns in choosing a p]ace to put savings are ™
: b safety and earnings.

fB.-‘safety, convenlence\and earnings. | ' %5
- C. conven1ence, earn1ngs and liquidity. - ~ ‘
0. convenience, earn1ngs, 11qu1d1ty and safety B ’ o

20. The FDIC (Federa] Depos1t Insurance Corporat1on) {nsures'money in.

‘ A. banks. o | . ‘ .
\\\\_’,.aﬂﬂ’ B. <credit unions. ' . , . v to !
. C. savings and.loans. } ’ ~ .
o i D, all 0 the above. -
Y
21. If four banks give the same raté of 1nterest apd are equal in all other
respects except their frequehcy of compounding, the bank which will pay ‘
the most interest on your account is the one that compounds '
A. daily. : : . _ ]
8. annually. . : “ 'y
C. quarterly. - ' , f
D conEinuous]y. 4 ' ‘ : .

i

22. From which of the following savings accounts can U?yfonsumer obtaln his
money at any time, without penalty, during normal bSﬁ%1ng hours’ \

A. Passbook savings

\ B. Special accounts o\ : ,
.C. U. S. Savings Bonds o
D. Certificates of deposit : o ,

23. Which of the fo]]owing:bankang forms does NOT have to be signed in order
to he valid?

A. Signature card ‘ .
B. Deposit ticket . 1 . :
C. Withdrawal ticket \‘N\ ’ *
D. B and C- ) ) _ n .

24. Liquidity is p
' A. the availability of banking services.
B. the ability to stick with a savings plan. :
C. the ease with which money can be withdrawn from a savings account.
D the‘amogpt of money a banking institution keeps on hand with
which to dp its everyday business. '

y
L] . \ ] ':,(1
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"Name of Qfficar Providing
. Informati?n ”

a | SERVICES~

" Locati -

Houfs

Banking by Mail

Instant Money Machines

Automatic feposit of Pavcheck

Automatic Jransfer of Funds

] Bank\Credlt Card
U.S.\FavinES Bonds
Travellers' Checks

.Certified Checks

“»] Money Orders °

. £0STS
Monthly Service Charege
Cost Per Check:

Minimum Balance Plan
Balance Required
Service Fee if Below I

Other Accounts = L.
Monthly Service Charge
« Cost Per CHeck

/

A
g A SCELLANEOUS COSTS
Stop-Payment Order
Overdraft Charege
Notify before bouncing?
Free Two-Way Postage -

Q
[E[{\!‘::Studen: Activity Sheet »l
Aank ina
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“ Activity Plan : P

&

S

\

USE THIS CHECKLIST TO COMPARE BANKS & BANKING SERVICES. -
3| MAWY OF THE ITEMS CAN BE.ANSWERED WITH A SIMPLE CHECK) OR YES-NO.
THE TMPORTANCE OF EACH TTEM 1S TNDIVIDUAL. ,

u‘
BANK A BANK B BANK C
ag\
B -
o
N ) \
T T
¢
/ R . Y —
:::::Q;;W¢ - - -
B !
L 5
. ]
A
s | -
3¢ 76 o
‘ —
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" WRITE THESE CHECKS AS DIRECTED BY YOUR TEACHER.”
, ’ )
L}
»
) 4 — L e .
; L
e
: 7
. 9. S&‘ 3678
Pey o 3 ]
: ORDER nF S
Y DOLLARS
)
9 .
© SECOND &Oﬁ%LEONS XCHANGE BANK . ‘
‘SANDSTONE, WYKOTA .
E
P i2123%wSE7800 423635789 _
Ararean = - —r R e YT
. ) ,,‘ L —— X -
® =
y ’ _
PAY ]
d PTIO THE At
4 LORDERNF
|
, SECOND SOMOLEONS XCHANGE BANK
" ' SANDSTONE ¢ WYKOTA |
. . \
' M L 23LmSE 7RI 223U 3578
| = . e \j‘*-—-
‘ ! —rr—A " 2 - -
’ .sd78
1 TG
AY . ' . ’ . c )
5[B€ﬁ§!nr N - 5.
' - ) : : DOLLARS
n. -‘/ N S~ '
g . SECHND SOMOLEONS XCHKLGE BANK A ' .
" \ SANDSTONE .+ WYKOTA ‘ _ -
18 I o S .- 9
' '!J:kESLmSE?Bu 2 23L35789w . - N
. -y ™>X = X T L T wonm— , gy

o)
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These four bofiR¥%qll pay the same interest rufe;{
 yetinterest paymentsrange from $44.93 t0 $75.30.
’ k3 .l
THERE ARE MANY WAYS OF COMPUTING. INTEREST.. STUDY ,THE FOUR PASSBOOKS <
‘SHOWING THE IDENTICAL DEPOSITS AND WITHDRAWALS (MA&)E.ON. THE SAME DAYS).. /3
WIT!'I EXPLANATIONS OF HOW THE JNTEREST HAS BEEN COMPUTED U ER FOUR COM-
MON METHODS. ALL FOUR ASSUME A SIX PER CENT INTEREST RATE WND AQUARTERLY P
CREDITING AND COMPOUNDING. . s
f \ ) . - . ' 3
v 5 . AN \
{ w ACCIUML Wy : ) Z\ /- i ACCORm T Wt Nt i \-,9 -—
y A N
k [, ] -r-on'-q MPOBT 5 | wresger aLawce reLLan . vare T OO AW AL onrow ¥ -n-i\-v wance uen
' i . *=1,000.00 1 [ «
2| w10 | +#2000.00 0300000 5 | 2 \ R e A
3| -6 7| «=1,000.00 w0000 S5 3| Mo .| *#2000.00! . »+200000| =3
s | wa-3 | #1,000.00 2300000 = s ‘ -
! * | re- . | »*100000 ~+14,000.00
a|wazo | **50000 2500002 , | | ® fE8-6 00000} =
- o | wa30 | *#*500.00 200000 = | Thee ™ *1.000.00 »«3000.00| 3
Jo e . #1479 #201079 3 5 , | wR2a | *+*50000 ~250000| 3
s u,;)\ #3014 «*20L893 & = s | MR3I0 | **500.00 , 2,00000| =2
\:\ ’ ‘ 9| -1 02219 2202219/ S =
L "‘j -1 +3025| «»2,0524( 3 &
LOW BALANCE FIRST-IN, FIRST-OU, (FIFO) )
Uader this method, interest 15 paid only on the smallest With this method. withdrawals are deducted first from the
amount of gioney that was in the account during the interest stafting balance of the interest period and then, if the
period. Despite a balance that reached $4000 during the balance isn't sufficient, from later depdsfts. This erodes the
first quarter, this account earned interest only on $1000— base on which your interest 1s figured and meahs you auto-
the lowest batance during that period. (There are no with- matically 1ose interest“on withdrawals from the start of the
drawals during the second gquarter, so the low-balance minterest period rather than from the dates on which the
formula is not important there.) This method. which tends withdrawals were actually made. Another variation of this
to discourage deposits, 13 the most punitive (o savers. method is to apply the first withdrawal to thefitst deposit.
: rather than to the beginning balance; this Would earn $53.93.
« ' . Interest; $44.93 R : Interesk $52.44
— p
(‘f oD | 1 x /_ - ACCOA o T T
' A ’ &
Oary O A ay, s row T T.ﬂ"ﬂ' [SYPVr-Y LISV ] LG -remama | weer .nvuulv sl amce LI
1 ) g N
: 2 . +*1,00000 3 2 - | ** 100000 =
ST IL «+2,000.00 300000 3 3| o | svz00000/ «3.&5690’ =
: FEB~6 ) «+ 100000 nlchom = ‘1 rem-6 »+1000.00 | *24,00000, 3
. ] ‘ P
‘ o | uA-s | #1,000.00 300000 = , | ua-s | w1000 | 300000, 3
5 - P t “
7 | wa20 | **500.00 o «*2,500.00] 2 ;| »A20 | -*=500 #*2,500.00] =
*mazo | *#*S00.00 “*2,000.00| =3 s luAo | ¥%500.00 ) | *«2,00000| 3
- 9 e
ho | 47 *28.10 **2,028.10) 2,3 2| A8 471 *e200U71) S F
- ]
Ny = 1 *3034| e#2,05804| C = Y“ a- 3059 **201530| S =
12 . . | - 12 ‘ : N | N
e . |
| i
- { ¢ (\
LAST-IN, FIRST-OUT (LIFQ) DAY.OF-DEPOSIT TO DAY-OF-WlTHDRAWAL w S
Under this plan. withdrawals aré deducted from the most Under this arrangement. the bank pays you interest for the
. recent deposits in the quarter and then from the next most actual number of days the monev ®emuains ' the account.
recent ones. This method, which does not penalize savers This method. which s sometimes called dlily interest; in-
as much as the two FIFO methods, is used by about § per stant interest., or dav-m day-out, 1s the farsst to consumers.
cent of commercial banks. Interest: $58.44 lt1s used by almost SO per cent of commercial bapks and -
60 per cent of insured S&Ls (there are no industry figures
. R =Te for savings banks). Tt yields the greatest return. .
) - ¥ . o . Int t: .30
Elk\l‘c Activity Sheet #3 \ 59 O . # . o nteres ?75 »
PAFuiTon providea o enic ) ' . e . " . -_‘
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YOU CAN BANK 'ON IT! CONTAINS 68 PASSWORDS. A .
. 30 OF THESE PASSWORDS ARE LISTED BELOW. %, -
_USE TH;M.IN COMPLETING THE FOLLOWING EXERCISES. \ OO

- ,.

Balance Endorsement in blaitk ' ' Personal check

a

o

Bank S Endorsement in fv/Z ~ Post=date
" Bank statement FDIC . Quarterly
Certified check FSLIC Reconcile/balance
Check Goals ' Sa§ings account
) Checkbook regtster Interest Saviugs & loan
5 Collateral . Joint abcount Service charge
Credit union s NCUA v Signature
Deposit OutBtanding check ‘Signature card

Endorsement Payee Trqueler's checks

A written order to the bank to draw funds ' ‘r
" from a deposit account, payable on&demangfu“ﬁ.v e g e e e
A check drawn on the, account of an ‘
.. 1nd1v1dua1 orﬂqnd1V1duads 4 S
A
o A bank guaranteed regu]ar personal check ‘ k;‘,”’
A check that -has been wr1tten, but not -
cashed and cleared v
Checks purchased in amounts of $10 $20,
$50, $100 or miore; used when ord1nary ‘ e
1dent1f1cqt1on Ys difficult L . £
N : ‘ . - l‘ ‘\\
. One's name signed on the back of a check i - ;
. s : ¢ ) ’ ) ) . . N
| "Pay to the order of" vendorsement' 4 - - e —
' Thgfpayee S s1gnature bn]y on the endorsing - ' /,‘ {//‘ ¥
T end of a check ‘ : S Y SR L S
) {

]: Ctudent Activity Shuet ¥3 N o ' : . R
o s o
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A stafiment of the bank s record of :
transactions in an accountr T

(
[

- A checking, account record kept of
/] deposits, checks writteh and
current balances '

," _Money put in an account C
‘ o ¥

, The name of the person or organization

fﬂ to whom money is to be paid by-check. 5

" The. method of adjusting personal
records and bank statement ‘figures

¥

1 'Insurer of depos1ts Jn cred1t unions 2
-Insurer of depos1§s in sav1ngs and
Toan institutions
Insurer of decos1ts\1n commepc1ak:§ans
! - ' ,_;_,)”
’ -Someth1ng of va1ue p1edged as secufrity
for a loan ; S
'} ' To date a check for future use . -

An ‘ascount in wh1ch money is deposited
and on which interest 4s paid
Fee charged by a bank for maintaining a
a checki%& account -

-
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NOW THAT YOU HAVE COMPLETED THE ACTI.. 's IN THE BANKING PAL;
YQU SHbULD BE ABLE TO: - ‘

' o
| ~ s L
) . ldentify the parts of a check and tneir PUnctioﬁs ST -
Recagnize Lhe advantages ‘and dlscdvontoges-of using a chegklng QCCant L
Identify severcl kinds -of ghecking accounts. ~ L. - -

ldentify several types of seecial chec&s qnikthelr uses.
CRoose the proper kind of checking accbunt-for a oort1Cu10r,oéfson.
- Open a checking occouht, y - - \\

) . %,

- <
. F{ll out g deposit slip correctlys "

e : , e ~
] . . 8?' Write checks correctly.” . RN K . o
" 9. Endorse checks correctly for several diffegent sltuotlons /}

NLO W1 B W N

10. Make decT%lons abodt cashing checks In dl‘ferent sltuotlons . t :
) 1. Stop ooyment on a checks R . - Y ' _ _
. { . - ' 12. Balance a Lhecking cccount stotement ) 'f“‘ > . .
j Lo 13, Récognlie reasons for haviry a. «checking; account,. . .
/ - ly. Recognize the lmoortonce of Dersoncl declslon§ in opentng dnd molnt01n1n9 5
-7 a-sgvings account. . _
o .‘15. Choosg an QDDSBDFlOte tyoe of sov)ngs(dcqount for g particular berson. \ { X
. . 16. Choose.an GDoroDrlote $avings ingtitution for q particular person.. )
N " 17. FIll out theé fonns necessary fo ooenlng and molntqlnlng G savings , "o;
o account, _ . o A
- . 18:' Define the Dosswords. ‘ o S s . ~‘ '“ -

EKC :m; Acuvi_ty sn:e& L

wll Toxt Provided by ERIC
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o n\\iﬂ "5 banh&ng knowﬂnge Atopb at “the Eeueﬁ 05 keep
T . &ng hen paycheck hidden in 'a potted palm. ' Neftie takes .\
v Aprnil in hand and explains bankin tz&ggunnd procedunes.
‘rel The §.ifm endsgguith a wiser Apail g gunda: from
- hen Aau&ngé accgunt to buy that chesrished mo.tondycle .
i As you watch th1s film, or when it is comp]eted, answer the . fol—
. 1ow1ng questions:- , ) ‘ . . '
% A A - “ ’l ¥ B e

1. As'sume you are out o#‘schoo1,ohave a fam11y and Job

iut no bank account. What are some of -the problems
: _ % that m1ght arise from not. haV1ng a check1ng account’
N BE N A 5av1ngs account? A S :

. s . o 3 -
2. You usyally have to pay a service charge to ‘have a

" checking dccount, whereas.a savings account pays
you interest. What is sp different between the two.
kinds of accounts that causes the institution to '
.charge you for one and pay you “for the other?-

1 " "
I . |
s ’ . o 3 \\ q\
T 3. Hoes a bank do with your money when yOu make & de— .
Moo posit? _If the bank makes money on.your depos’i ted money,‘;-V

whiy, do they charge ydu for a checking accourtt? How can:
thexkpfford to pay you 1ntere§t on a. savings account7




LI e ELEE RO PR BT RTE

What is an endorsement om a check?  When is it needed?
4

A\ g Why is it required®
s
5. What is the difference between banks and sav1ngs”and
“loan assoc1at1oni%* .
- . . - » @}7’
N 2 )
1 ' .
. 1 : L] . )
\\ o :L‘y . . . N
T _' ' 6. Do you fee1 there;1s rea]ﬂy a good reason for having
oy two. different kinds:of 1eqp1ng institutions with d1f—
. ‘ferent®laws govern1ng their sav1ngs acc0unts7 '
. 5 ) | : .w'; B " ) ' !
' : & & 5 ' o
!
w;?
7. Think Gf sometthg expensive, you would 11ke to save
; money for. How,muq% would you need to regularly de-
, pOsit for how long to reach yoyr goal? Include inter-
in your calculations. Which savings plan would
N ou ch@ose7 . o
. 2, , Wl’y/ . ¥ .
RGN o
. , @ :
3R, ine the f i : CN
2 Define the yoj]owtng terms _ ~ _ | ’ .
a. account i o ‘ .
’ 4 o
b. canceTled checf“ - ol
‘c. //heck reg1stey :
— . b " N X - N
3 d. - interest L . , o : -
' month]y-statemeht e o t ‘

“ . -,
: £ Fwanaartinn®




, ~fi|-m'guie:- L BAKING
No Limit to Dimensions

Today. you will view a .fi€m on banh&ng By viewding.
the §4&m, . you will find answers to such questions as:

"

‘ Whg'éhouﬁd T put my moneg ina banh account?
What are the fwo main types of pe¢$onaﬂ accounts?
What are the advantages of these accounts? g

, 4@,. 7 How does a bank &pe&ate? ' . ,

"" e &w are the departments in a bank?

. 1 ) \ : ,

As you watgh the film, or when it is completed,
answer the fo11ow1ng quest1ons fﬁﬁ

1\ In which typ@ of account would you deposit your
money ‘for the fo]low1ng purposes?

¢ Al

To earn 1nterest on your'money

‘ To ‘reduce the amount needed for buying

/ - a car :

yo 2 To have a rece1pt for everything you
o r pay for / .

E' oL To be sure you do not 15Ee thge money

uyou carry with you ‘ L

xS

¥

2.# Cou1d the bank help .you An the following s1tuat1ons§$&

.

g POEEE RO .
. : R
.‘ ¥ . ) : i}
e - R LS ~ . . .
e L e e W
N - .

You want to make more money at your job
You need a loan to buy a car
.Ygu want to bay insurance R

You want assistance in paying u»%es ' - B

-

2

<

B R -y .. o N e ey A b~ e ea ot S e -, 0
. - 3 e e gl s T G (S ot T e
. 2 W = - v i {3 T ¥ 9 a o H
s rftertlErvrsesss ce
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fllm gﬁlde IS- H ‘
| IN BANKING FOR vOU 7

® . -

. This 6L£m intrhoduces you Xo caneen oppontunities Any
the wordd of banking. Empfaééb A8 given 0 thd many jobs
availaple and to the’ oppo&iun&ixeA 50& advancerent in the
banking <industry. , ‘

SR80 080,

As you watch, this. §ilm, or when: it s completed, answer the
fo]]ow1ng questions: = . o C

1. . Because of the many}serv1ces offered the pub]1c by
a full service bank, employees are needed for many
different types of jobs. Name at Jeast threeptypes
of servic offered bank qustomers o PE

T
2. Three major gre
' are CLERK, TEL
: classifications
CoL operators, boek
* \ .

ps of jobs or job classifications
R, and QFFICER. To which of these
do typists, secretaries, machine

eepers, fore1gn exchange and

montga%e specigfists.atl belong?

3. Which of the three c1a551f1rat1onsq(equ1roq a co]]ege
" degree? ;

— DI, . YIRS
AN ERNEMNE
1080000080808




4. A career jh bank1ng offers many advantagés - Number the -
five adwantages 11sted beTow in thelr order of, impo¥tarce

to you . f “ S L e
N Conven1ence——banks~are located almost: everywhere -
Ava11ab111ty of jobs--humbers of emp]Qﬁ%@; needed - -
- ) should .increase.’ } -
3 : Good surround1ngs in which to work ‘ . - @
" , Opportunity for advancement ’
o - Frin benafité , u

VAR »
Why must bank emp]oyee be able tc work 1ndependent1y,
accura€d Y, and follow. estab11shed rout?gg’ Discuss.

‘o - - ‘@“u-"ﬁé‘y *;#

- . Ce

\'L, L . e

. - )

6. What is the AIB? How does it benefit employees?. |

e

, o A "
5 7. Why are. sa]ar1es dgpendent upqp experience . size of. the bank, and #he bapk
! 1o at1on7 ' e :
v gy‘, . .
,“ R : -
a ¢ ¢ ' xf \\‘ ) ‘.d
- , ) : :
‘ T '
» { o '
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N How do you shop 60/L @ savin accaunt’f Tm 6dm -
tetts fhens to stant Looking and: 4;&: take advanfage | .
of maximum interest hates. HLQWQ h& the Ampdn,tanca N
04 comparative. shopping and featunres Au\ch a,s“”gnace days, - .

ﬁ,'

R - . .

-"‘ o J | o daily compounding and daily crediting. , %
As yau watch this fﬂm or when it is corgp]eted answer the g - ~
following questions:i . . . Lo N
¢ ' : A o ‘

>
B

1.. why'do-{banks offer gifts?

. R TR Rt !
‘T . ' ' | )
L I R \
il i N . -

‘ B 2. Defme the fo]]owﬁﬁ N & - v
. < . . @ .. f:_
o . A. Day of depos1t to aay of w1thdrawa1' ) .
3 { y‘?") ] . . - y : .“‘ .‘, .
- /B> Grace days ' S -
.C. Compounding i
Vv e . = , \._g‘?,: .;’.‘k . ); gv , -
. 3. What methods do banksuse..to compu-tg}&n_i‘ﬁter,:es't?:"_z' R
4. " Give ‘an examp]e of a pen 1ty or h1dde(r'1 c,harge A o :
- ! . N 8
T \‘* . . , ) .. . .
5. Are smaller banks Tikely to offer better dea]s than e =g -
larger banks7 Why? CotR RN © - .
P : - . T A ) R o N 1 ® B .
F he . - [ W - - i
v ' v & S .
. - Ll e
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Cheslks Show ...
l .
Name, ‘address & + % Bank Number )
'telephone number - assigned by
of ocwunt holder . .. American. Federal
(on imprinted checks) Bankers Assn. - Reserve - .}...
Number
LN i ’ o N
. , - S - | \( N
& g | m:l.sa,?‘a_:
DQLL_,\RS’
:  SECOND SOMOLEONS, XCHINGE BANK ! ;
SANDSTONE . WYKOTA - o Sy b ﬂ
l' , h A ' N '
i} i x.-aszmrswa{.: PR '.-F-'oaoo@ p Lt.)?f
:ederOI K ;‘7 ¢
eserve’ | ity CYour . , | .
\req . N Account -Amount of .
Do Numbe.r Check @nco&d g
| > Length‘*of'» : s durrng.cqncellotlon )
T timeine Ly oo i B
STy 0 hqosg to T g IR O :
e % clearscheck oo v
I ) R . w " P - % . . 2 "_
. o ‘:" ' g v, "II l ‘ G—n »‘_f . vy » . * r
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CASHIER S CHECK =

The Ft&ll Servme Bank # 593000
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P v Smithville. USA. ~
g S © 8 2.0 .. -
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FOTUE ORDER OF y
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» S o :
x= R T X s *v“k:“:.
. JAMES C. “ORRISON
oo 1765 SHERIDAN DRIVE
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90 E60T BANK
i

il

T YOU CAN BANK ON IT! CONTAINS 68 PASSWORDS.
, 30 OF, THESE PASSWORDS ARE LISTED BELOW.
USE THEM IN COMPLETING THE FOLLOWING EXERCISES.

> s

_Batance Endorsement in blank Rersonal check
 Bank E‘ndorsemen‘b in full - Pogt-date
Bank statement. FDIC Quarterly
Certified check FSLIC Reconcile/balance
- Check Goals Savings .account
Checkbook register Intérest Savzngs & loan
Collateral “Joint accoun; 4 . Service: charge
* Credit union NCUA , : Signature
Deposit /s Outstanding check Signature card
Endorsement ~ Payee Traveler's checks
A wr1tten order to the bank to draw funds CHECK

from a deposit account, payable on demand

A check drawn on the account of an .
lind1v1dua1 or individuals

PERSONAL CHECK

A bank- guaranteed regular personal check CERTIFIED CHECK

A check that has been wr1tten, but not OUTSTAN;;NG CHEC( .
cashed and cleared- . | — N

s
y P

.1 ~ Checks purchased in ahounts of $10 $20,
$50,. $100 or more; used when ordinary

1 Fd
1dent1f1$at1on is difficult TRAVELER'S CHECKS

S
ENDORSEMENT

" One's name signed on the back of a check

ENDORSEMENT’ IN -FULL -

"Pay to the order of" endorsement.

-

~
only on the endorsing

The payee's signature
end of a%gheck

~——

ENDORSEMENT IN BLANK,

’\ . . < . -
(" tent Activity sheet 44 U O 60 .
<ing




‘ A statement of the ‘bank's record of
transact1ons‘1n an account :

A checking account record kept of
depositssy, ‘checks written and
~current ba]ances

—

. Money put in an account

~ to whom money is to be pa1d by check

_The method of adJust1ng persona]
S records and bank statement f1gurés
Insurer’ of deposits in gredit unions

’

Insurer of deposits in sav1ngs and
loan-institutions

-

Insurer of deposits. in commercial banks

I\ | Something of value p]edged as security
for a loan

¢

To date a check for’ future use

7 An. account in which money is depos1ted
and on which interest is paid

% /N -
Fee charged by a bank for ma1nta1n1ng a

N4 check1ng account

The name of the person or organ1zat1on '

BANK* STATEMENT

. CHECKBOOK REGISIER

DEPOSIT.

PAYEE

RECONCILE/BALANCE
—T ;

“NCUA

_FsLIC

FDIC

COLLATERAL

POST-DATE

SAVINGS ACCOUNT

[y

\ ' SERVICE GHARGE

Student Activity sheet 44 ' o o &/ ‘ v
aﬁm; 101
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MONEY
I
>.
o
<
>
' 3
—
=
%2}
o
L
=
724
\ 2
e <<
\
Q

is what banking is all about. Think about your attitudes toward MONEY.
"(Dollars & Cents). - ) ‘ . .

1

Rank order the following uses -of your money u51ng "1" for the most
important use of your money , through "6" for the least 1mp0rtant use.

+ Share your choices with your cl4ss’if you w1sh

‘ ' SAVE Woney e

| T & . SPEND, Money
S HOARD Moriey
o . BORROW Money
§ _ INVEST Mopey
2 .

GIVE Money

-

£

Rank order the following quotat1ons about MONEY in.order of your

preference (=1 through =8)

"

"To have enough s good luck, Yoo rave rore than enough s harmf"

. Discuss the reasons for your’ﬁkherwng w1th your class if you w1sh

’

it cver once and
ar

and when they grow

e
"ho Tove of vow R . $o
. . s s , ; e
' "As u gererxli ra.e, MCICIN NS money U cugnt to have 1t.
- N . .. 5
: "I oeannos o 7opd to waste o time making meney.
P
~ . w ~ - .-
"The ladk o7 meveu 15 ¥ne roof oFf all svil.
"Time La movan. ™
— -
1 W . ¢ PO . | S kA 74
e satesr w0 lcuble wour monen s o fold
_— 4 U . \ i
. - e
eyt ST n oo rosEe
- "Toung recr o tmaiive LT L L3 overytaing,

older, theu *wow iz’

1U2.

L

\
@

\\



Try another set of stateme,nts about money.- Indicate whether you agree
- or disagree with éach. Then,_ 1scuss--1f you wish--the reasons. for
your pos1t10n S .

A" D. "lVONEY/TALKS N I,.IFE L / .
A D "THE BEST THINGS INl.LIFE g’RE' FREE." . ’
Lt . l ’ ' ‘ :v N \ ' .
A D "A PENNY SAVED, IS A|PENNY EARNED."
>-‘. n : . o-.u ’ . "
= A D RICH OR POOR, IT'S,G00D TO' HAVE MONEY.
< ' . !
> - T ) S S (? " ! .
g A D MONEY ANSWERETH ALL THINGS.
- - . .
=4 & . . .
= A D "A FOOL AND HIS MONEY |ARE SOON PARTED .
- : + MON
[ 4 Fl
E A D ‘ UTS FOOD IN THE. MOUTHS OF -THE NEEDY."
< ‘A D R
/ A D | '
» . 'i !
A D  "MoNey IN THE POSKET I1S|MORE THAN MONEY IN THE BANK

Very ear]y in 1ife. chﬂdren Jearn abdu MONEY. We'develop attitudes about1

what money is, what it is good for an what it -is.not good for. Refléct
upon what you have Iearned ) .

KNOWLEDGE (e e mg e g

18D /.

_ANSWERS WILL J RY ' .

.

'EXPERIENCE  (WHAT I HAVE LEARNED ABGUT MONEY. FOR MYSELF):
N - .
~ v ! ' A

. ” . ANSWERS WILL VARY

VALUES  (WHAT I THINK MONEY 1s o@oo FOR-<AND BAD FOR) 4
S Goop L BAD

) . Lo

.
. v .
ANSWERS” WILL VARY _ ’
. . K)
. FEELINGS  (wnat EMOTIONS | HAVE IN {?ESF’ONSE TO MONEY) : ,

‘ ;\ | ANSWERS WILL' VARY\ | , | ' -
- i ' ’ \ . . L

. | . \ . \
o 3
EMC . X . \ \_103




. BESTCOPY AVA"LAB‘T:E“ oL,

N

Ever wonder what all those odd- 1ook1ng numberg on a check mean’ T
Study the 1abe1s on the samp]e check.. be]ow ’

A . ’ ol
TELEFFONE NUMBER. . _ E;:;N@:Deg r .
, SF ACCOUNT HOLOER . : AMERICAN
(ON IMPRINTED CHECKS) o . \ BANKERS ASSN.
S TR S . ~ B
\
R : 3 b
> ' .)
: - - ' _DOLLARS e
SECOND SOMOLEONS XCHANGE BANK : -7 o
SANDSTONE, UYKOTA . / :
N . . "" I'4 ( i
4 J&“,E[i@gm ron: [(Be3L5h 7aan " [»00000 4 L LEH'J ‘
: . . —— - - — 20 --—‘-m n—%-g—.‘. “ gt o) .."'n
X r-=‘25_.:4/t L ERE T Sa e PP E AT OF CHECK .
! e e . T NED DRING | |
C T el WER l LLATION
. s . i
“ 2 ’ - ‘ 1 ' “
The ABA (American Bankers Association) and Federa1 Reserve numbers afe used .
as a routing code to ret%{n checks to the proper bank. -).

Those odd numbers along®the bgttom of the’check are Magnet1c Ink Character
Recognition (MICR) numbers. These numbers are used to aid in the processing
of checks by computers

Use these facts to 10cate the following items on the check 111ustraced above:

—

'j? 1. Th! bank number ¢ ’ 5678
o 2. Theylength of time it - ' Coe
_ takes for a check to clear 4
3. The number of the account 123456789 . .
- N ° N
4. The amount for which this , .
v check would have to-be written $114.16

O k . 1u4 \6%__ AR




v

1.

-

2.

3.

o

-~

4.

Rewew
Tqme

- WHAT ARE CHECKS ?

2
i

- . ¢ . B
~

Write the terms which match the fc11owing.descriptidns:" -
3 personal check "guaranteed" B o
by the ba@?}‘/ T . CERTIFIED. GHECK
."money“‘burchased for use on . . | : -Abt‘ o '
vacations, etc.: s . TRAVELERS CHECK ‘
a "bank" check uéedeto transfer bank . - ¥ 7
~funds f--m.one bank to anotrer CASHIER'S CHECK . - ‘
True or False: Travelers ghecks arebworth -~ .~
U more than‘personalvchecks. S F
S P ¢ : ) C N

7

Which type of check wou]d best f1t each of the f0110w1ng s1tuat1ons

send money for a cous1n s b1rthday : PERSONAL CHECK

take $200won a vacatq@n «TRAVELERS CHECK

" order a jacket bypnm1} if you . 2 :
‘don't have a checking account '~ MONEY ORDER

- [

- ' [ 19 - )

A persdha] check stamped by the bank to show that yol have enough,money
-in your account to cover the check is a CERTIFIED '

"check.

v \ co ' 4

Discuss: gﬂ:hecks und,a persanal checkmg aocoum‘; are the best way
- to manage money. ‘

7

% L ANSWERS WILL VARY . L

’ -

o

-t



E—- Ry . - ) L .

oo 7s0 ' 6 U LEBSCASH ¢ the amount (if any) to’be received.inﬂ' s
v e et cash - A N
.,' .'-' ’ .' : . o C ' ! ~ ' ’
7 7 “ - § Lot » M
: 7 TOTAL DEPOSIT - the tota] amount to be added to the.” L
Caan S LS account ‘ ,
, [ ) ' . . . B '-\-a ;
L8 CASH RECEIVED _.:swgnature of depositor (i part of the
D . BY depos1t was rece1ved j cash) A
f. P ’ . N - -
. . ) . . . _ . .’- ) . o /_0" o " -‘ 1)
. . ) . :" L - . ) . - . V ] - - ( y |
Complete the following statements: \ PR O P
CoL . ST e a\ | . I X . .
- SRR - - g Exercuses -
‘ .1, Two maJor reasons for open1ng a check1ng a6count are:
\ L ANSWERS WILL VARY v ; '
. . - A . = A . . Y
DJ' i

ooz Wh1c d1sadva”tages of using a ChECk1ng ‘account do you cons1der the )
: ‘ .greatest d1sadvantages?

, . ANSWERS WILL VARY . R \
L N ' - : .
’ _ W , T ow ' o, .
3, T F ~ ' -
e X " Checks are safer 'than-cash. L
R : - : - - . R e,
X A cancelled check usually serves as proof of payment. ) )
! X ' Only Ehgéks may be deposited 1h a'checking account.
«d. A __SIGNATURE ~ - _CARD ' is necessary to verify the v
) signature on all thecks written by a depositor. ) ) . A -
L ‘ . \ . . . | -
" 5. Checks, currency, and coins added to an account ‘are called a DEPOSIT .,
, . ) P
. 6.. The DEPOSIT. . . Tngéﬁ‘ __is the form used when .adding money to
' an account. - o
.o ' . i : X ' :
| v 1o . 5 ,

"




~ . -
o . s X
- . / ot . (3 /y ) “~
A {‘;u/ AP ' . - o F..’ )
. )J' ’ " T, N S ' . SR ' -
.ty - w s . ° R } ' ~ ’ ..
o . 7. It-is necessary to SIGN a deposit ticket.only when receiving
o7 cash. ‘ ' '
8. "Currency™ * "cofns" = " - ‘CASH.. ﬁ//~ " on a deposit ticket.
. \,“ ;«'\ ,A . - .‘ N \‘-“ | . .‘ T' /4" ~/ - . ‘ :
9. The two items necessary to open a checking account afe A SIGNATURE.
and =~ MONEY : R B oo
n " : o K [} . ’
. . . o C g . . - . ' - - H ' . ’ .~ °
- 10 Depositing the money collected from his paper route had always been a o
-, *" problem-for Happ. Finally he worked out a tablé which.made it easier. ! IR
[ With the use of his table he -could check each -denomination in currengy "= 7
and coin gs well as his addition to be sure-he'wag correct before taking - .7
his deposit to the bank. ' ' L :
Fill in Happ's table and then ‘make the correct entries on his depogit ticket.. '
Show that his total deposit amounted to $91.76 with the 'following-items:
14 pennies, 2 dimes, 3 quarters, seven 1's, ten 5)s, one 20 and check #' o
5142/1134 for $13.67. He did nat receive any.cash at the ‘time he made the- ¥
3 deposit. ‘ : . v ' ) ’ :
L * , Nos ” ‘ Tacal . !\\ o7 ] R
Vi ) ) S~
. . ) ' Fennies - 14 x .31 = 3 A4 . -
chketls : v<‘ .05 s A . im . " t . -
Dimes 2 x.18= 20 A
i Quar'.é'rs 3. « .25 = . .75 v ' 5 1.09 A ~ 7
N o : .. Total cpins : . -
1s ‘ <7 x 1 = 7 .90 . ® R o
%. o2 0= 00 N .
- ; 3 77,00
( 5_5 '——ELPL‘—' x5 0= -—-59—"02— « ’lota| Lyrrency _
;o 10s x:10 = 00~ o - , .-
lows 1 xwe:- 2000 ©5 78.09
. , ’ B -t Toc'a“ asnh
. X ’ _ Amoun T : . b . -
- ' . ; ) ' / 0
v Checks s 13 67 . :
, . ——
! » Al ‘ . ’ WY R
’ * . . A .
| ) . 51361
_’\\ . <. . ‘?o:ah “hec«s ' } .
®» 4
- . . . - - t A ,“" : . ' e
. i o - - \

*‘f:" A ‘ . | - : e !‘ ' “"‘..;. ‘ & .-’ ]

@
v ~
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d Somoleons {change Sank

tN
i

o BEST GUPY AVAILABLE
ks ’ . LAMH 1Y 18 T 09} ‘ . ' !
T Happ Hazzard 1 5342 | 13 67|
ot N 36 Somoleon Street ol | |
- Rockledge, Wykota i T
A . . 4;1:«.0 1'|B~ . j S~
DATE: a - li ~ | e O AL q:l “ 76\ .
- i SIS LT AT T e R a5
A i casn v oot | 941 176! - o

1 Sandston, Wykota
. ' ' . "

q0 4w 2 3L Guir ' :

124-23Le 557808
CHECKING ACCOUNT peposit Tlcxer

L

o

& N
Check writing can “be quite simple--just fo11ow
the TEN EASY STEPS TO PERFECT: CHECK WRITING.
.The first steps are for your checkbook register,
the second group for your check

5 .

YOUR CHECKBOOK REGISTER Record 1nformat1on in your checkbook reg1ster BEFORE
writing your check. This insures accurate record-keeping and heips to prevent
errors which may lead to dwffwcubtwes such as an overdrawn account

o 'Wﬁt}im,g Cbec&g

-

I3

\

Nhen whiting checks

recond:

b

DATE of the check

NUMBER of the check

PAYEE

|

the

AMOUNT of

JlE W N e

check

amount of check)

Some checkbooks use stubs attached

instead of check reqgisters:

!

to each check

NEW BALANCE {previous balance minus

. BE SURAE '(’3 DEDUQT ANY PER CHECK CHARGES OR MAIN TENANCE CHAJ‘CES Vl‘AY MAY A’ptY . *
CHECK | CHECKS ISSUED ¥O OR “AMOUNT OF AMOUNT OF [ BALANCE —
- OATE | NumMBER DEPOSIT RECEIVED FROM . DEPSIT V| ¥ Sheck Cyled
. - " T, p T
N7 N VAT [313s] ¢3laa
O E D @ @
i . }
T ' .
W\.‘ N

I

‘ v 1223
otk AL 31 19

‘ ro_Tag HC\‘}’ ?gv\X' CLS_.._.

| FOR )

‘ \mrmnq CENTS

RALS DROCT FOR! {I =2§ LYo

AMT. DPEPQSTTED ‘
|

(
TOTAL __3'£+_5—5-—-
rrs cneckl__ {R L 2 -

lnar, car'o son’ D_J‘_Q_LQ_&-




w

; vercises.
Practice some 0’ = afy for depositing money ar’ ing checks
for a personal B

]

Use the‘exampTes_{n this section and the sample forms on the next two
» pages to comglete the following check writing activities for Happ's account:

a. Happ opened his checking account on January 4, 1901 with a depdsit
of $91.76 from his paper route. *

. ‘”b. On February 3 he wrote a check to cover his purchases at Stoney's
Athletic Klub in the amount of $14.44.

c. The next day he_depbsited the two 10's and one 5 he received for His
birthday. ‘

d. He finally paid Fred Flinkstone the $10 he owed him on February 13.

e. Happ really splurged on February 13 when he and Sue Z. Cue dined at
- the Purple Peanut where Happ's check for $5.55 was 'accepted as payment.

(Be sure you have completed all necessary entries in ‘the checkbook register
and written the necessary checks properly.)

Wihat is Happ's current balance? \\ S B86.77 o
a. < '
o AN C)I 76 ]
Happ Hazzard »
66 Somoleon Street k!
o Rockledge, Wykota €
. 4 C EHAR |
DATE: Janaatg 4 e U] we-torar | 91176
‘ LSS CAasne
CASH RECIIVED OY; ; TOTAL O€POSIT 91176 |
Second Somoleons Xchange Bank
Sanditon, Wykota
124234 GG 7880 G0 b 23 GG
‘ , CHECKING, ACCOUNT DEPOSIT FICKET
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WO‘A’ Endorscmen{s " The writing on the back of a check which
' ‘ ’ . transfers ownership of the check is called
an endorsement.
\\

A, check cam mean cash, but to cash a check it must have an endorsement.

An ehdorsement“s the signature of the payee written on the reverse side of
a check across the "Pay to the order of" end of the check.

\ ¥ . (J,.c ?zw , AYZCOMPANY h
. | ‘L
N |

RN




Happ Hazzanrd -

s

«

Pay to the onden of
© Johvt Stonehenge

e
Happ Hazzarnd

“

A

Fon Deposit Only

Happ Hazzarnd .

TRUE  FALSE

X

[N

A restrictive endorsemant allows

anyone to cash a check.

Blank endgrsements are the
safest endorsements to use.

~ An endorsement 1nXé]ank is the

safest to use whe depositing
a‘check by mail.
{

\

% T



""" Ihe-'situation may be one in which the person writing the check hasTdecided
against a pyrcbase or payment, or perhaps a check has been Jost or stolen.

o~

The bank must be notified to refuse to pax-the\theck.'
. This notice MUST be received/in WRITING, b0$ Jou may phone to notify the
-, - bank. first. ‘ ,

. The" ¥

-yritten stop payment reguest should include:

DAT[% the check was written |
AM@UNT for wh e K was written
PAYEE’'S NAME)
CHECK NUMBER | |

N v (SO PAYMENT

R

N

w

‘ Most banks make A& charge for this service,
~ In these situations as ih other special situations a bank reptesentative is

~ "~ available to gjve advice and assistance.
- .- . {
. ) o »
Indicate-whether the fo}]owing-staxéments are True or False: N
. ‘ !
T F : -
X 1. Checks are-acceptable as cash anywhere.
x ‘2. Fees are not usually charged for cashing checks. g
X 3.; A chggk more thah_three monthsjold may not be accepted .
for pa}mentvby a bank. °° ' )
X 4. The stop payment procedure may be completed by phone.
X ‘ 5. Losing a check or checkbook may be”the reason for

stopping ‘payment on a check. .

+

Q : . | " | . - w 7313 : J
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_USING A CHECKING ACCOUNT

ta

’

Try this vocabulary review:

Read the statement in Column—{I. In the AnSWer Column, print the letter of
‘the corresponding term found ¢n Column I.

prs

-

Column I 4 ‘ Column II
A. Bank - > 1. An order from a depositor 1nstruct1ng F
B. Bank statement the bank to pay out money,. : P
C. Cancelled check . ‘
D. Cashijer's check 2. Money wh1ch is placed 1n a bank account J
E. Checkbook
~ F. Check : ’ : 3. Book containing unused checks E
- G: Checking account ' '

H. Check register ‘ 4. The depositor's permanent record of V H
[. Co-signature account personal transactions
J. Deposit- -
K. Deposit ticket 5. Person to whom a check is written P
L. Drawer » ' . :
M. Endorsement "6. Dated later than the date of issuance a
N. Joint account ! : )
0. Outstanding check 7.+ A bank report showing the candition B
P. Payee of the checking account
Q. Post-dated .
R. Service ¢harge 8. A check which has been paid by the C
S. Stop payment pank ‘

9. A signature placed on the back of M

a check
10.a A charge made by the bank for check- R

ing account privileges

11. Instructions to the bank to refuse S
payment of a'check

12.  An account on which two (or more) * N
< persons write checks.

Q . ‘ ‘ 11‘1
ERIC. % 7t
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Each statement or example below contains an error for USING YOUR CHECKING AGCOUNT

Find the error and show how to correct 1t 5

: - 13. Record the proper information in the checkbook register ‘or check‘stu&\
afier writing each check. ’ \
BEFORE ’ ] . R

14. Write each check legibly, using either ink or--pencih..
ONLY

T

15. A check written for $17.89 would be spelled out in words:
"Seventeen dollars and 89 cents"
SEVENTEEN AND 89/100------—=-~-—-----

16. A check made out to Sue Z. Cue can be endorsed "Sue Z.-Gus" and
"mailed to her bank for dep051t to her account because no one else can
cash that check.

"FOR, DEPOSIT ONLY SUE Z. CuUe"

.
'v.’

17. q%pp tooL his paycheck to the bank on payday and endorsed it, “Pay-to
. the. order of- Second Somoleons Xchange Bank ~- Happ Hazzard".

L " "HAPP HAZZARD'. L -
- > . ¥
[§ ;
. DO NOT i i )
- 18. Pre-printed checks provide the necessary identity for cashing personal

checks anywhere in the United fSthte@n

® MAY BEGIN WITH R
19. The. procedure for sébpp1ng payment on a check 4s-as-sifmple-as a phone

call to the bank, BQT MUST ALSO BE GIVEN IN WQ_TTEN FORM.

 MAY EITHER J
20. Checks written for a joint account mtst be signed by both persong who
opened the account.

.
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Checking Account Statement scer 190-1283
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Study Happ's statement. and supply the following figures:

1. Happ's paﬂance at the beginning of the month ’ . ¢ -0~
2. Habp"s total deposits for the month ; - : + $210.00
r 3
‘10 3. The amount of the largest check Happ wrote 25.00
The amount of the sma]]est check Happ wrote + 4.25
. w )
4, The date Happ made h1s ‘deposit . SEPTEMBER 5
5. The b\Tance in Happ's accoﬁnt on the first - . $156.27
6. The service charge ) .50
1
7. Happ's account number 190-12566
8. The day of the month the bank used as its ) .
cut-off date : . SEPTEMBER 30
9. The number of checks Happ had cleared by
the bank during the month P ' ‘w 4
10. The smallest amount Happ had in his account ' :
during the month Qé/ Fa : $156.27




3 ) '6 . :

‘ Happ r‘eceived is monthly statement from the Secon\j Somoleons Exchange Bank
} , which showed a\balance of $309.58. His checkbook balznia was only $40.50.
. \ ’ﬁ i s ' » .
Happ arranged his -cancell«’ checks by number a: . e Uhenm piT oin his
check register, then notcujthe following- facts: . . .
, L _ | "
" The bank servic)e charge was $2.50. . .

He had made a $35.75 deposit ¢hat was not shown on his statement.

A $200 automatic deposit had not been recorded in his check
_register although it appeared on his statement.

Checks #146 for $10, #150 for $3.33, and #1562 for $94 were S
outstanding. ‘

A
-
Balance Happ's éqgount, by using %he form below: .
{ . . -
‘/ T . i . \
] - - A R
o o °
N J .
THIS FORM WILL HELP
. ( , . . YOU BALANCE YOUR :
- , - CHECKS OUTSTANDING b 3ANK STATEMENT % . @
’ {Wriiten Dut not dhowm om stavement. - hd
Check | i ) :
Number_ imount - | ! IANK SALANCE —p § 309.58
- [Snown om sats
146 10 bo arzsement )
150 ~3p3 A6 +
152 94 bo NEPOSITS MADE > 3 35.75
- ‘3ut not 3nown .
on this stazement)
0 | .
| | sstRacT - o8
‘ | | CHECKS OUTSTAKDING m - 5 _ 107.33
. |1 sALaee e § 238.00%
} | \ [ Should a‘;r-ee yith checkboox .
~ — : — ar%er subTraciing my charied '
Total 107 b3 b shoum m *hia acatamens) .

- -
‘ # Happ needed- tf add $200 automatic

o : 077 % deposit to hif§jf checkbook balance
IERJ!:‘ ' . , . : ‘_ETd_geQUct $2450 service ;harEe.-

-~ N ¢~
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Use the corq&if term to cdmp]eteyeach'of the fo]]owizi statements:

"1.. ChecKs paid by the bank from your ‘account and re rned ﬁb you are called’

CANCELLED checks

r

- Ch cks you have written but that do not. show as paid on your bank statement

are ca]]ed OUTSTANDING checkg
7

12
~;N

N

3. The total of outstanding checks sholld be DEDUCTED (OR. SUBTRACTED) from
the balance shown on the _ BANK - STATEMENT

.

4. Service charges should be DEDUCTED (SUBTRACTED)from the balance shown
in your CHECKBOOK REGISTER .

5. _Comp]ete the following:
Balance in Checkbook $323.05
Service Charges 2.25
Adjusted (correct D :
* Checkbook Balance $ 320.80
Balance per Bank Statement $389.54
M Checks Outstanding: | ‘ _
\ ¢8  $10.85 . .
W 49  15.08 . .
‘ 412, 25.00 ! ’ : 0
15

17.85 - .

Total Checks Outstanding . $ 68.74

Avéi]ab]e Bank Batance ' ‘ S 320.80

TR |
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. 6. True or False: A cancelled check is more valuable } "~ . - BN
' . as a receipt than a check stub LT » TRUE
- - _ g , .
. ’ . v . - ,
7. write the correct word on the blank following eaéh statement: T
" : - . . . 1
- Tl . ’ " !
: A check which has been paid by the bank-and 3 ‘ . " )
returned to the person who wrote it is called-a CANCELLED CHECK ___ ~
, B XN -
A charge -made by the bank for check1ng account L g ¢
pravileges is called a SERVICE - v CHARGE

s X h ' ! ) -
. - c ’ ‘

8. Circle the term in each statemeht to make the skatement true: .

v, A serV1ce charge should be <added to,(ﬁubtracted froﬁi)the checkbook balahce

when balancing your checkbook “
)

Outstand1ng checks shpu]d be (aﬂded to, ubtracted from ‘the bank statement
‘balance when balancing your checkbook or TEe c1 1113 your -account.

S A deposit retorded in yoyr chechook but not appearing o your bank statement
. should be added to the balance- in your (checkbook, cmﬁb
o y
>

—-‘ 9. On March 1 tt{ checkbook bé&lance of the E. #. Buck Corporation was $1862.

What was the balance in the corporat1dn s account if there was an outstand1ng
check in the amount of $75? $1787

10. On April 1 Ms. Happ received her bawnk statement wh1ch reported a balance of
$9203.45. The following checks were outstanding: #321, $84; 4340, S93.17;

\ 4#346,. $86.50; #4360, $119.27; #375, $165. She also dwscovered that she had <
entered a check written in the amount of $63.65 as $36.65 on her check stub.

The bank had charged a $1.15 service charge which she had not entered in

her checkbook. Reconcile her.checkbook balance Of $8683.66 with the bank
statement balance. $8655., 5;
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/- Exercus,es,» S o
- -Qne 1mportant use of savings is to purchase appliances. Try the following .
s1tuat1on to learn how a savings p1an can save your: cred1t dolldrs. '
. . .
Y ‘ . b: - . i t ‘(‘ yoOog . ~ R
. E - N . - . , ), - ) .
R . N ; . - Voo i N
' v , DL I, 2 v - .
. . . oo . ) ) » \/ j-A’
<o o ) ", LMY
. . MR. & MRS. WISEACRE PLAN TO BE&Y A DRYER,AS THEIR NEXT
o ! LARGE’PURCHASE THE DRYER HAS A CASH PRICE OF $260. .
. T THEY‘HAVE ¥HBEE CHOICES: :
[ . ‘/, - : . - o ,
' 1. Buy the “dryer on the installment planﬁ”p&y1ng $20 a month for 15 months
5 - | . -
Tota1,1nsta11ment payments 3 300
' . 3 , Less cash price 0f.the dryer 260 °
- - o ‘ Equq]s credit cost - ©$ 40 — ‘
~ \ J \' ) A
~ 2. Put $20 a month into a savings account for six months, then make a dow// -
 payment of $120 and pay the remainder on the’ 1nsta11ment plan at $20 &
‘month for eight months. v
' . Total installment payments $ 160 -
Less balance due on dryer _ 140
’ Equals credit cost $ 20
How many do]]ars would the W1QQBCres save 1f they made a :
&\downpayment of $120 compared w1kh making-no down payment? -3 20
‘. N
3. Put $20 a month into a sav1nos account for 13 months and pay
cash for the drver, . N
¢ \ Cash payment $ 260 S
/ Savipgs for Less cash pricegof the dryer 260
¢ 13 months $_ 260,00 N Equalsgcredit c8§x S 0
How many dollars would they save if they accumulated $260 and
paid cash compared to making no down payment (example 1)? S 40
REMEMBER THAT SAVINGS DOLLARS NOT ONLY SAVE ON CREDIT
COSTS, BUT EARN INTEREST AS WELL. ' ) ‘
.‘\/' | . ; | ‘ | ‘I . - B V
R ' 3 ‘ ‘ : - 120 » N %0 . ) \' . 4. ) }ﬁ,
Qo - ) : ' T ‘
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* m—— ' . e Exercises
R nEVEN B omé’SAVES MONEY, WHY NOT JUST SAVE T AT HOME IV THE MATTRESS
o . ‘.OR;IN LITTLE TIN BOX;BUREED TN THE B4 "K YARD?"
TR | N
23 How would you answer th1 quést1on. ANSWERS WILL VARY

Discuss the question with a banker or sav1ngs and

\ ‘ ) ) loan assoc1at1on officer in y0ur commuynity. = v
) » .
. .P‘
2. "IF 1 PUT MY MONEY IN A BANKING: INSTINTUTION, WHAT HAPPENS TO 177
LIS HOW CAN MY MONEY BE SAFE IF THEY: LeND IT'NJ}N¥ER PEOPLE TO USE?

THEY COUWD GO BROKE ! "

How would you answer this question?  ANSWERS

WILL VARY
Discuss the quest1on w1th a banker or cred1t unfon .
officer in your rommun1ty (.
[ o SN

3. "LOOK, BANKS AND CREDIT UNIONS ARE BUSINESSES, AREN T Tt—iﬁw '
THEY PROVIDE SERVICES AND MAKE A PROFIT. COULDN®T I MAKE MQRE
; MONEY LENDING MY MONEY DIRECTLY TO PEORLE:WHO WANT' TO BORRU
SOME MONEY?" j ﬁ

How would you answer this question? ANSWERS WiLl VARY

Discuss the question with a banker or credit union
official in your community.

[ 4
3
Many savers chdose banks for their savings because: "
I3 : ? )
¥ Their money-is safe - ' o : LT
Deposits are easy to make o
Small deposits are accented P o
Their money earns interest for them .
3 7In choosing WHICH bank, it 1is 1moortant to. 1nvest1gate

Whether ald services you nequ1re are ava1lab1e at lower c05t
The bank's financial stability

The bank's reputation . ~ -
[f there are competent and fr1end1y personne] ‘
Bank references and financial advice \ -

Qe [t is also often recommended that persons p]ace as much bus1ness as possihle w1th ..
. one bank. .In so d@ing a relationship is bu11t with one bank--a positive factor in
. times when credit references are needed \\ " : :

»

J ’ - ~ \ « g "

. . . ‘ ’ A " e
o . ’ -
. —-— -
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.",ShOW“whéthenfthe-fo11onngf§t5§éﬁént§Jatg;trUe or false: R ;g
celt Es Y e DR
i; _9 . x 1. 'Savang money is a1ways easy .
. =,g--;~‘ 2. A good sav1ngs p1an 1s”335ed on short— and long-term goals.
- R O
- X 3. .It 1s 1mportant to kriow how often banks p&y—1nterest
e ‘ x_ 4. “Government r gu]at10ns require that all- ‘financial
: L institutions/offer the same 1nterest rates on
- N ,s§y1ngs depos1ts - o
o g'» 5. Cred1t union accounts are not 1nsured
- Complete” the fo]]owinq statements: v
: & v ) . \ -
. 6. Reasons or purposes for saV1ng are called GOALS
7., A saver earns the most on his account when his 1ntere§u is compounded
and credited - DAILY . -
8." Your savings account can be used-as _COLLATERAL/SECURITY when borrowing

from your bank

s

9{‘ Your ab111ty to ! t1ck to" savings pﬂans is ca]]ed COMMITMENT

10, The amount of fnteréét»earned on a saV1ngs account depends on two factors

RATE OF INTEREST : and ‘HOW OFTEN INTEREST IS CREDITED

L@

9‘ . ' P v . .""3 - -
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Juby Zieg ' .

«

13

ProJECT, SCAT, OsceoLa CouNTY SchooL DISTRICT, P.0. Box 1948, KissimMee, FLoriDA 32741
(305) 847-3147  SUNCOM 352-7440. : (|

* B ’ . ’ . -

er. -




| | WELCOME to this PALY, a
.chSﬁmer reéoﬁrce booklet. The two ‘-
charaéfe;s/shoWn on.this paée_are
.fhé Hﬁzzardé ~-_Ms; Happ and Happ -

Hazzard. You will find them in'many

‘of the illustrations used throughout

:this booklet.

‘v,

. Important 1nformat1on is lelded into chapters or
sections. FEach section begins with a t1t1e page and
includes:

‘ ' PA'SSWORDS which give the
< _ ) . 'special meanings for the words used

f  in that sectg,ﬁzi &
LI ‘ : o Bl g v
S '1( R
REVIEW ‘fT;I“M E* exerc;ses to
N ' 3 §‘ te .,,.r-
deteamine what y@p,havewlearned._
/A ' B

Have fun,-study ha}d, and become a

.conscientious consumer.
&

.

. *PAL: Packaged Activitieé for Learning |

K 5 | 128
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Users of the consumer kLZZS presented in this resource
booklet come in both 1ders, female and male. :
. \ The text and dialogues gometimys say "he," sometimes

"ghe, " sometimes '"you,'" sometimes ''the person.

. ' PZease feel free to substitute the feminine for the
’ masculine pronoun, and vice versa, any time 1t i8
' appropriate to your situation. '

Aruitoxt provided by Eic:

\\s}).



-~ What 1s a bank? -
_MWhat does it have to offer me??

Y.U CAN DAN[H @N []Tn about panks -- the places
ﬁ where consumers may deposit money and write checks; save money; borrow money,
- and recefVe a multitude of other money- -matteF services. o

£

- The two most popular persona] types of service offered by the bank are the
- -two types of personal accounts--the checking account and the savings account.
= - The act'iv1t1es An th1s PAL -- YOU, CAN BANK ON IT -- wﬂ] he]p you to know about:

&
. 'J: .
a7 .

. WHAT ARE cm-:dxs 2

” .

/ls A ch{ecch; Accoum- m 3
| USING A CHECKING Accoun

-----
- Il
-----

THEBALAN@NG ACT

Huiidihiig

i

s A SAYINGS ACCOUNT ron ME?

i

VSING A SAVINGS AGCOUNT

V., &
.

i

z....
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is what banking is a]i about.
(Dollars & Cents).

- NIl

hink about your sttitudes toward MONEY

Rank order the following uses of your money usiné "1" for the most
important use of your money, through "6" for the least important use.
Share your choices with your class if you wish.

Rank order the following quotations about MONEY in order of your

| SAVE Money |
. D Mon oy
CSPEND Morey i,

HOARD Money
‘BORROW Money

_ INVEST Mongy'

prefefenqg,(#};through_#S).

Discuss the

¢

¥

GIVE Money,

"The love of money is the root of all evil."

ons for your ordering with your class if

you wish.

"As a gemeral rule, nobody has money who ought to have it."

"T cammot afford to waste my time making money."

"The lack of money is the root of all evtl."

"Time ts money."

\

¢

N

. - . . N\ *
"The safest way to double your money Ls to.fold it odver once and

put it in your pocket.”

TYQQHQ people imagine that rmoney 18 everything, and when they grow

older, they know it."

\

\ 9

,; '&fﬁ

"To have enough is good luck, to have more than enough ts harmful.™




 Try.another set of statéments about money> Indicate whether -you agree

or disagree with each. '_’Thén.-cliscﬁsss;if you wish--the reasons for

-~ your position.” . . CoL
N 'A'Vﬂ D "MONEY TALKS IN LIFE." ’ \
~ AN D "THE BEST'fHINGS_IN LIFE ARE.FREE." C
A- D "A PENNY SAVED, IS 'AqF?E'NNY. EARNED." |~ B |
A D“\ "Rlcﬁl'oé PD‘DR.‘IT"S GOOD TO HAVE MONEY." L
A D. "MONEY AT\J;SWER;'E’FH ALL THINGS." - , i - 'j; ;
A D . "AFODL AND HMIS MONEY ARE. SOON PARTED."
”:'A_ D "THE KINDEST MONEY PUTS Fboo IN THE MOUTHS OF THE NEEDY . " ’
/ A D "MONEY MAKES "THE PERSON." '
g A D "PUT YOWR' TRUST IN MONEY .:.-." )
. . A D "MoNEY IN'THE POCKET 1S MORE THAN MONEY IN THE BANK."

\
&

o Very early in 1ife children-learn about MONEY. We develop attitudes about
© . “what rioney is, what it is good.for, and what it is not: good for. Reflect .
‘upon what you have learned: .. ' . *. . I L S

\ . [

KNOWLEDGE (WHAT 1 HAVE LEARNED ABOUT MONEY FROM OTHERS) :

\

EXPERIENCE (WHAT 1 HAVE LEARNED ABOUT MONEY FOR“.MYSELF ) :

. .
4,
.
-

VALUES (WHAT T THINK MONEY IS GOOD FOR--AND BAD FOR) :
GooD BAD <

FEELINGS (WHAT EMOTIONS I HAVE IN RESPONSE TO MONEY):

L4

AN
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- Before turning to the details of BANKING let's think aboutr the old probfem ' -—;gg -
f SCARCITY . - . ' . ’ » ) , J - l\&,

Scarc1ty is a problem because we have un]amlted needs and wants .on the one hand
and 11m1ted do]]ars and cents on the other
) . / T

(g(\\! [N -
N2

LIMITED DOLLARS

UNLIMITED
AND CENTS

NEEDS AND
. WANTS

’ _ WE HAVE TO SET- PRIORITIES USING
* + -SCARCE DOLLARS TO'MEET our NEEDS
AND AS MANY OF OUR. WANTS AS ARE

POSSIBLE. . -

‘MaANY PERSONS USE,CHECKING ACCOUNTS:
TO KEEP TRACT OF THEIR DOLLARS AND
CENTS. '

a0 o MANY PERSONS USE SAVINGS ACCOUNTS' . _ \\_
TO PUT ASIDE A LITTLE OF TODAY'S ‘ :
' - DOLLARS AND CENTS TO SPEND ON FUTURE
NEEDS AND WANTS. '
/ TS e YESAGAS NO T X  E
TUw’s “/

/ ‘ : uuvxuo ATE oF
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: < eri-\[ :‘-\R Ko l-lEf‘ Ka
5.
" AUTOMATIC TRANSFER . . . The /Legwea)l- transfor ofea centain, specified
N R ' . *  .amousit; gnom one account to another . ,
e o ) : ~ Exdmples aré wwmnce pnemwm drdgta a.nd
r’\ T ) o . f_Odn paymm .
. BANK: S . An utabudhmen,t for neeuuuzg, keepwg, and ‘
BN N te ,tend,mg momfy »’ , ) e
© BANKDRAFT A chock dnaitn by- p bank against 5u.nd6 depou,ted Y
' o i ,mano,tﬁul-éwk - § .
“i;. - BANK MONEY. ORDER o ogm(mz dna&t on check bold t0a aummé)c for s
P ~ . a 522 , .
* ' CANCELLED/ - “w + A check. x;hwt has been cashed by the, payee, ne- .
CLEARED CHECK tunned £o the ‘bank upon which it wab wux,ten :
we < . and pa,ui £o an account . _
CASHIER"S CHECK , % A check the bank draws on m oton ﬁundé and” .
L ‘ sdgned by the cashien; w&o caued a :
L o Treasuren's Check - o
.'fCERT‘I‘FIED CHECK A bank-ant’eed lteguw ?pWOnal clieck hﬂ‘"l ,
CHECK ., C oA A written onden to the bank 20 d}mw oﬁ:ﬂdb
: . . Xﬂ’wm a depou,t account, payable ond d
N
‘ oS R o PR -
. | 5 %95 .
. : 135 ‘ R ~ .
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~ PERSONAL' CHECK | A check drawn on the account of an individual
‘ on Andéviduatls ) /~
< RECEIPT i A wnitten necond that a payment has been made
TRAVELERS CHECKS o Checks pwrtchased in amounts of $10, $20,
. ) $50, $100 on mone
\ Used when ondinany identifdication 48 difficult
| -
o
\
. | /
’ \\\

Ready 0 l\'/love.Onv.?
| - Do You Know the Passwords ?
X 9L
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'THESTORY OF CHECKS
. : L . ' '

A check.represents a dollar, ten dollars, a thousand dollars -- it's
up to you. Your signaturea)qu your-money. 3

: Children often view checks as a form of magic: "If you don't have
the money, Mommy, just check it." e

Fre

It doesn't work quite 1ike that. Let's look at a cheék:

S

\

Happ's check for twelve dollars and thirty-three cents to Top Hat
Rentals, Incorporated, shows that he wishes his bank to pay exactly that
amount to Top Hat Rentals. It was not necessary for im to pay cash,
and his cancelled check is his receipt for payment. Happ also has prom-
ised in the writing of this check that he has sufficient funds in his
account to cover the check. /f .

A check is your written onder to your bank to pay an exact amount
to the person ar firm you name, providﬁd you have tha{ amount in your
account. . RS » .

CHECKS ARE USED TO TRANSFER MONEY
FROM ONE PERSON TO ANOTHER y

Q | 1_”‘” _ }Q C’i’ : ’
ERIC | | | ,

s -



_ Ever wonder what all those odd-looking numbers on a check mean? 9.
Study the labels on the sample check below: .

NAME, ADDRESS &
TELEPHONE NUMBER

CF ACCOUNT HOLDER
(ON IMPRINTED CHECKS)

Bank NUMBER
ASSIGNED BY FEDERAL
AMERICAN RESERVE
NKERS ASSN. NUMBER

LA TS SRS Ths TURMSEE. S~ o T

3 ~

~DOLLARS

_ SECOND SOMOLEONS XCHANGE BANK
SANDSTONE, WYKOTA -

$
' K JGETA mﬂ“" - [*00000 3L 4G ' :
. ) T a-*rw.s-_-n-n s

FEDERAL LENGTH OF BANK sNUMBER YOuR AMOUN] OF: CHECK

RESERVE || CITY || TIME IN ACCOUNT ENCODED DURING

AREA DAY3 TO NUMEER CANCELLATION
CLEAR CHECK 2

~ p
The ABA (American Bankers Association) and Federal Reserve nymbers are used
as a routing code to return checks to the proper bank.

Those odd numbers along the bottom of the check are Magnetic Ink Character
Recognition (MICR) numbers. These numbers are used to aid in the processing
. of checks by computers. '

Use these facts to locate the fo]lowihg items dn the check illustrated above:

»

—

The bank number

}

2. The length of time it
takes for a check to clear

3. The number of the aqcouwt

4. The amount for which this
‘ check would have to bg written

’ .

™~ .
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BEST COPY AVAILABLE

In addition toA%he two checks we//ave seen which were samples of

personal checks, there are also

SPECIAL\ CHECKS

SPECIAL CHECKS are checks purchased from the bank to fit spec1a1 circumstances.
: A spec1a1 fee is charged for each of these special services.

Let's look at four of the types of SPECIAL checks the modern consumer
might use:

1, CASHIER'S CHECK

Also called a Treasurer's Check

A check which: the bank draws on its own
funds, and which is signed by the
cashier

Charge:

S,

amount, of check plus service fee

wa CASHIER'S CHECK

- . ] The Full-‘Service Bank &%

wisnrh e
« JAMES T. MOAPISON

593000

Smithville, US.A.  APRIL X
l . S 25.00-

e B S o LI DTS

Cashier’s
Check

DoriaRrS

I"w L
M Cor LRV (vhads ds 0

! * A B C CONFAKY

SPE‘CIMEN

S A et

97

# 593000« 09710

w0 4 083 3mEid

ke et e e e

CERTIFIED CHECK

A bank-guaranteed regular persona1 check

—~ The bank places a stamp on check “"certi-
. fying" that amount has been withdrawn
ya , from account
7 Used for large purchases and in cases
T where identity may be difficult
Charge: small service fee
F'r". T T T T T T
o re— = - - Y
JAMES €. MORRISON 112 {%
HVENVILLE, "3 A
' ])“, , C\:RT\ﬁ\/EJD, ‘,Z,».‘cvzo, w i certified
‘“ ] uluu llul ~/-’u Ta '/5' n\‘d /’l:’f::.mﬁ.{\ﬁ 35 ka
</’ /c’. - u.,/‘.(: T{”&Vé&'{ %bﬁv‘uﬁu‘“ﬂ&—“ ~DotLars

The Full-Service Bn,}l)
. qmlthnllk‘ NS

P e L ————

(RVITLF b A P

l‘it'n/’l/

"V“"SPECIMEN-

1 a }Xt»««—'A G M dearsamras
Jl:qq WOm000 M 23w GE P o e
S i » DI SRR §
127

% 99



BEST COPY AVAILABLE
BANK M@NEY ' Official draft or check sold to‘a' customer for

a fee

q:bﬂiﬂ)ﬂiﬂ& Available in any denomination

Charge: amount of payment plus service fee

[ ' L
+

f L

WFMQMML%. me Figs

289486
. . ) M f
Fﬂ" oare . . amnis . 2| Bank | . 1
SO A BCCMRNC. L . . 1 Money |
v e R EI2 B OO crs 1 Order
The Full-Service Bank
Smithville, U.S.A. Q‘ e T s
.‘{»«M«AJ&-_ N .
NO #289585¢ 09 10«000 48 0B 3mb L ds*

&A S N . Lo _— et - ———— 2

- Ql ‘FRAVELERS Checks purchased in.amounts of ‘$1'O, $20,

$50, $100 or more T

(:&ﬂﬁ?t:ﬁ( | . Available from seveéél companies

Used when ordinary identification is difficult--
purchaser signs each check at time of purchase
& again when cashed to establish identity
A safequard against forgery
’ ‘ Charge: total amount of checks plus fee for
) each check

' WHEN COUNTIASIONIO RLOW WITH -
™S S0gaTuRg

| .DA34-:%87-57,9 |
A; 77’&4 e anncme - P Wl
A\J;;n‘a;ﬁr,m( SRS w» umms; (| Travelers

. Roens - _° Check

T TV T OvwaNTALNTRIeE

IBOOONOOOSILLWOJLSB7S?QB“

NOTE THAT ONLY THE CERTIFIED CHECK IS THE PERSONAL CHECK OF A

BANK CUSTOMER.
EACH OF THE OTHER CHECKS IS A PURCHASED BANK “CHECK .

-~

One additional type of check is the Bank DRAFT which banks use to transfer
their own fuqdi)from one bank to another.

\/. .

R "’oﬁuo
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WHAT QRE CHECKS ¢

.

¢

1. Write the terms which match the following descriptions:

‘a personal check "guaranteed"
by the bank

"money" purchased for use on /
vacations, etc. ’

gﬁ?“_ a "bank" check used to transfer bank
s funds from one bapk to another

2. True or False: Travelers checks are worth
' more than personal checks.

—_————

3. Which type of check would best fit each of the following situations:

send money for a cousin's birthday

z

N @ take $200 on a vacation

\
oyder a jacket by mail:jf you
dog"t‘have a checking account

> .
A personal check stamped by the bank to show that you have enpugh maney

in your account to cover the check is a

|}
check.

i N . *

5. D'iséuss:\)!_SL Checks and a personal cheéking account are the best way
i ~"  to manage money. ’







“iiééigx{ | |
IS A CHECKING ACCOUNT
FOR ME ¢

»

CASHLESS SOCIETY An cconomy based on the transger of money by
computer and the exchange of paper recedpts
nathen: than the use of coins and cuwwiency

A

CHECKING ACCOUNT A personal bank account which pemits a
: depositorn to wiit¥ chechs against the balance
An his accou . -
CREDIT RATING FACTOR An item used in the evaluation of one's past
' credit necord .
FDIC Federal Deposit Tnsurance Conporation

* Inswren of deposits in commenciol banks
IMPULSE BUYING | Spur-0§-the-moment purchasing
RECEIPTS Written necords of payments
Ready to Move On ?
Do Yoy Know the Passwords ?

ke

o | X% 10313
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Checks have become more and more cCOmmon as a means

4 of paying for goods and services and as a means of
.7 transferring funds from one persop to another. More than 24
. ' bil1ion checks are now written each year by individuals and
4 businesses. When the Hazzards learned how many people uSed
checking accounts they decided to review their own spending
for! the past six months and found the following significant
expenditures: > ~
) g Made' monthly payment on house.
Paid state income tacx. ‘
Paid telephone bill at local office.
Bought automobile license.
\ Paid federal income tax. «w. -
Baid $125 for items orderéd from a mail-order
house. ‘ -
N Paid $¥4.95 for automobile repaire at a local
4 garage. :
Sent $100 to daughter attending college.
’ Some payments were made in person. Money orders were needed to make other

payments. If the Hazzards had had a personal checking account these pay-
ments might have beep easier. They also would have had receipts. They
decided to look at both the pro and con sides of checking accounts.

S
*Was a personal checking account right for the Hazzards? Is a checking
account right for YOU? Let's look at some advantages.and disadvantages of
using checking accounts. Then you decide.

ADUVANTAGES

R

PROTECTION checks protect against loss.
CONVENIENCE Payments may be made by mail instead of in person.
121?(25%[1%72? Cancelled checks are legal receipts.
. SAVINGS Check writing is a check on 1'mpu1s\e buying.

Q& : It is more involved to write a check than to pay cash.
¥ .

EJ%E};‘ }(. ; | l o . \ ‘51 1(55/ , 1_4!4




Q

CREDIT A checking account is'a positive credit rating factor.

' IQZ?ZZIVZZAI]V' It is more economical to use-a checking account than to

purchase special checks or money orders for making’
necessary payments. .
). n '3
W v
These points are all so positive that one might be led to believe that
there are no disadvantages to *using a checking account.

There are a few, however:

IDISADUVANTAGIES '

for purchases--usually a driver's license and one
or two other forms of identification such as credit
cards. D : .

.11%&2RJZ@[%?IZZAﬂZE%ZZR( Identification is necessary when checks are used

| S - -
jRZEZFZYEﬂfﬂjL A11 businesses will not accept checks--we are not

yet {and perhaps never will be) a cashless society.

xﬁlﬂ%}lﬂ@ﬂ[&“ﬂﬂdﬂ The maintaining of a checking account is not usually
@}Z}E;ﬂ” free.

It is possib]ef?or an accountwig be overdrawn by
OVERDRAFT _ than an ‘account contains.

writing checks for more money

* Banks charge customers for these mistakes.
Careful re;ord-keeping is necessary.
In addition to the fact that checks protect against
1 , ¢ insures d i 40,000. '
055, the FOIE insures deposits up te $ 0 <::=={7 | Qﬁp
IS A CHECKING ACCOUNT FOR You 2  Only YOU can answer that guestion. ' '
For millions of Americans the benefits of convenience and protection are
more important than the problems of identification and the fact that not
all businesses in all areas will accept checks. . '
: ggr Doﬁyou know anyone who doqsn‘t use a checking account?
. S What reasons do they offer?’ g o
» - What inconveniences might they suffer by not having such
an account?
Are there any benefits of not having a checking account?
- +Share your answers with your class if you wish.

Y

RIC | N M05 1 45







USING

AMOUNT

BALANCE

>

CHECKBOOK
REGISTER

CLEARING

"HOUSE- -

COIN

CURRENCY

Y

DEPOSIT

A CHECKING ACCOUNT

¢
The amount of money to be paid to the payee

by the maker of a check

¥

The amount of money avaifable 4in an account

A checking account hecord kept of all deposits,

chechs wiitten and cwuent balances

An onganization, estabfished by banks <in zthe
same area, through which checks and other
insthuments are exchanged and net bafances
settled .

-

Penny, nickef, d&ﬁe, quarten, half-doflar, on
silven dollan

A

Papen on. "fgolding" money

Money put 4n an account; money used to open

.an account

% 107 |

é
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‘ DEPOSTT TICKET o Bank ffnam used for depaALixng money 4in an

acco
v
Q
ENDORSEMENT _ One's name signed on the back of a check
ENDORSEMENT IN " The payee's signature oneg on the endonsing
BLANK . © end 05 a check ' .
" ENDORSEMENT IN FULL éndo&Aemehz staténg, "Pay to the onden 0",

wded when the payee wishes to g&ue the
check Lo someone else

. _ , B

. " "JOINT ACCOUNTS Cheching accounts for which either member
i may make deposdits on wnite checks
. | ’ .
. ”\\) . . : ' S {
PAYEE : The name of the person on organization to

whom money 48 Zo be paid by check

]

o : ‘V . \x.,/ ‘ \
POST-DATE - To date a check for a future date
RESTRICTIVE Endornsement stating, ”Fon depoA&x onﬂg"
ENDORSEMENT A nestnicting what can be done with the ~-
check '

l\",:'_")('lbt_'




S p N A . . .
) '3\ / A o A
1\_/ i | . ] .
| .
j o | |
SIGNATURE " A person’'s name in the form used on fLegal
. documenib--uAuwuy &ndudu the §4inst name,
! " middle initial, and Last name
¥ ) ’ A :‘\ "/A - "
SIGNATURE CARD Bank carnd used to es &mn &den,tuty and '
) R /s&gna,t{me necogm/aon
L S ‘ - ¢
; . ) A :
STUB . A form of chechbooh negutejt on which the
' check. 44 neconded
-
VALID R Having Legak goree’ y
vO1D o Not vatid
, g 4
i | | .
. * _-W ~ .
- ’ ’ - : R
’ o ’ ,’,’XH
‘ I ’ ' ] ‘, '.;‘"
Ready to I\/l0ve On \.
o Do You Know. the Passwords
.‘;‘.‘,‘ L . . ) '. . . A J
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* Findinga Bank

C

1.
' "‘ ]
!B_‘_
_ There are many sk111s 1nvo1ved in USING A CHECKING ACCOUNT In the’
. next few.sections we'will see that they are all rather simple. . You will
have a:chance-to- pract1ce each .of the skills involved in 1earn1ng about
~ the kinds of aecounts available, how-to open a personal checking account,™ - _
how to write checqg, the réquirements for cashing a check, how to endorse
E . checks, and how to. stop payment onva: check SR .
. Fmdmga _Bank B Banks are not- hard to find. Most areas .
i . L «haye many From which to ‘choose, Finding.
’ i . eo=7 .7 +the best bank for YOU means-: cons1der1ng Lo
SN ST o ' sevena] 1mportant factors ; Toe T

Be sure to 1nvest1gate FDIC protect1on fbr your account the types of ac-
=" -counts ava11ab1e charges, convenience of locationy bankﬁng hours, and -

‘quality of gervices offered,« For most consumers, the -single most, impor-
. - .tant factor is convenience, but; the ‘careful consumer surveys all factors
v+ before deciding where to do h1s banking. ' :

3
L ens

’

An excelTent reference for new residents is: Polk's World Bank Dzrectory,

available in most major- pub11c librarieg. Brief financial histories of mgre

than 14,000 commercial banks in the United States, locations of branch offices,

the ngmes of bank officers, and often maJor d1v1s13§3 and departments are
iste ,

)

4

Kinds of Accounts Once you haye decided on a bank (after
.9 o careful capparison shopping) and decided -
LI ‘ . a checking¥account is for you, the decision-
T " making i¢ not-gver. Which type of account
is right for you?

St ’ . © 3 \ '

£ Banks- usually have "regu]ar" and "spec1a1" checﬁgir accounts. These terms
_2 , mean d1fferent th1ngs in d1fferent banks, however S
l',/'- A good consumer w111 ask AMOUNT, CHECKS, and COSTS quest1ons about bank

b ' 'chEck1ng accounts These quest1ons 1nc1ude . ) .

L ey




AMOUNT: . How much. do T’ need to open .an aceount? e '
. ¢ How much must I keep in my account? e
OHECKS: _ What type'a' of checks and checkbooks

.o are qvailable? - ’

T i ' CosTs: [ What charges arve .made for deposits and & -
C N -withdpayala? ~ |
o o . What amount is changed for- gervice or
- maintenance of my accpunt? ' :
These basic questions, apply whetheyr you are considering a bank checking
‘account or a bankvsavﬁpgs account. ‘ :

"JOINT CHECKING ACCOUNTS.are avaiTable for which both members of 'the partner- - .
_ship (husband-wife, etc.) sign_signatur€ cards. Either member may make deaii;t5f

or write checks. , _ //" ‘*\\

’ ! -

N N | P
- ) w%%%%%% . / 1'D LIKE: TO OPEN A JdINT_‘ :

ACCOUNT WITH SOMEONE wHO |

| HAS MONEY. ° .- - |
- . ) . . ,
o o . . \sef ‘ ;4/)' o ¢
Automatic -transfer of funds is ‘a service often offered checking account ‘cus+
tomers. You may request that a certain amount be transferred to a Savings :
Account on.that automatic payments be made on loans, utilities, etc. . - . ‘b

Other types -of special ;accounts are available to meet special needs. Think of”
different individuals and groups who use banking services.. A school group, a
newly married couple, a college student, a retired peréon, a service station.
operator, a car buyer, and a church all have 'special needs. Your-banker can
offer advice in all of these areas. ‘ ‘ e’

N

Op@b}jng-.{ﬂccouzptﬂe The mechanics of opening personal checking
) ‘ account are a cinch. PR
. ‘ . Two elements are necessary--a signature and
. a little money. oo - J‘
. 1. SIGNATURE : | - -
. It will be necessary for you to sign a signature card
1ike the one on the next page. The signature will be-
.. ‘come your official one and the only one ‘honored ‘on
"~ your chec§§ﬂ , Proof of “identity is required. Most
- banks require two good sources of identification.  Be \

prepayed. . AR . -
< gs‘g‘:\.' 4 R ) '

I . . ' . ' . i - - . .‘ : F: R .
. ‘ L y - N ‘ e . ' °
! X ),‘ B - . “ 1511‘ y I,I ~ ’ R Ny .- .
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| ' SYGN.Y'HE-RE_ T - .
‘ co SIGN HERE .. ‘ T PHONE
‘ .( ' . ADDRESS - : J - R 1T
. e
OTHER-BANK
, ACCOUNTS:
,/ R .
) ‘ ‘m'rRoouc:-:Ds g& L ) o FIRST DEPOSIT $
~ DATE OPENED ' DATE RECEIVED -  OPENED BY -
© 2. DEROSIT . :
' The money used to open an account and the money wh1ch is put into
- an account.at any time is caHed a'deposit. . e
¥, A. depos1t ticket like the one 111ustrated here is used in mak1ng a DEPOSIT.
: A . ) . CASH iz s ) g
[ IR Happ Hazzard e .
" .+ 66 Somoleon StI:ee't: AN E
' ’ 'Rockledge, "Wykota % ' ]
] R ) . St s ' v . S j
DATE: 19 SUB-TOTAL . ;
' M © A s are teaised 83 A Rasy Lo pripeves of colle .-.w..o sebies: 1o rveiany , - - DEPOSIT
w Sy i Comm e o e a2 g /( | LEsS CAsH TICKET
casm wecelveo v 8 N~ L_TOrAL ogrosy 7 - AD'ET‘:“.‘A!}.;.L
: ' CHECKS ON
Second Somotebns Xchange Bank Moo
Sandston, Wykota - L '
S 13423Lm5E 7812 SO 4w 23L GmEN '
CHECKING ACCOUNT DEPOSIT TICKET J/
_ 7
Items on a deposit ticket may -include:
1 DATE the date on which the deposit is made
' 2 CASM ' r%e total amount deposited in both
) i . currency (paper money) and coins :
3 CHECKS the bank number and amount for each _ - T
. check deposited
4 TOTAL FROM - the total’of any addit%’onal checks
OTHER SIDE -  which have been 11'ste51 on the back
. . ~ o8f the deposit ticket - .
‘ . 5 SUB-TOTAL ™ the total of the cash and check items
L ' l ) . ' . A ! .

RNl




)

SN = o )
o o +f @ LESS CASH . the amount (1f any) to be received 1n
Cor e o IR cash . - '
. .7 TOTAL'DEPOSIT.  the total amount 'to be added to the
T , . . account» . '
7+ 8\ CASH RECEIVED ‘51gnatur‘e of depos1t0r (if part of the
BY - - .deposft was received-in. cash) /
; o o g Co
. A _ . N
™ a 4 "

r

Complete the following statements:

Exercise‘s

: 1. Two major reasons for opening a checking account are:

- . g -
¢ . . : : e .
o .v' ) ‘A Rl . 1 L . A .
L ‘ : . — -
;

\ O — - . :.-' . LN

v

2. Wh1ch 2 d1sadvantages of us1ng a. check1ng ‘account do you cons1der the
' greatest d1sadvantages7 T A o,

:-P\( N, )
\

.
N . N
R . . . .
< " s . + .

N 2 -
+ . N . N . L. .
. - - .
: ; . Vs
. " . . )
/ . . , “
IS
o

3 T F

Checks are safer than cash
"A cancelled check usually serves as proof of payment

Only che®ks qmay “be deposited in a checking account.

 pp—
v

4. A e e is necessary to ver1fy the |
’ s1gnatute on all checks wr1tteﬁrby a depositor. ‘

Y

5. \Ehecks, currency., and coins addedtﬁo an account are'called a

6. The T o is the form used when adding money to .
@ %40 an account. ' N -

L Cam
o TN 3




7. It is fecessary'to _ - a deposit ticket only when, receiV¥ig - -
. rcash. ' ’ " . . N ) "’ | - . | | - . .c . ) \
| 8. "Currency" + “coins" = "___ L "'on a deposit ticket, - o

9. The»two»items hecegsafy t0wo€en a checking account are _ - ™ ‘
B and : o : - nvihg .

w - 10. Depositing the money éil]ected from his paper route had always beep & °~ |
7 problem for Happ. Finally he worked oiit a table wlyich made it easi®r, S
~ With the use of his table he could check. each denomination in curréfty .
‘and coin as well as his addition to be sure he was correct before taking -
~his deposit.to the bg%k, e e Lo

= =" _Fi11 4n Happ's ,table and then make the.correct entries on.his deposit ticket.

: " Show that his total deposit amounted to $91.76 with the. following 4tems? e
14 pennies, 2 dimes, 3 quarters, seven 1's, ten 5's, one 20" and cheCk #
5142/1134 for $13.67. He did not receive ghy cash at the time he Made the
deposit. - o ‘ . ' S

' L

.. .- N : .
. , ' . No. : Total . -
. : -} Pennies 4 x .01 = § b
. v L T e .
Nickels G ‘x .05=
Dipes - - x .10 =
- N J ( - . -
- Quarters  x.25s= s . s
. : “"Total Coins. _
| 1s _ x 1 = .00 _ o N
- : 25 o ex2o=__ .00 v . e -
4 V\ ~5s — x5 =__ .00 H Total Currency :
I 105 S xdoo=_ 00 , \//‘/\
s ; T T :
’ - 20s o x20 ='¢ .00 -
: / ' otal Las T
Amount / * ¢
. Checks s .
—_— .
. X .
: ' > . ' . ~
- ‘ - Total Checks '
. .‘M v . ——— —N
. L ¢ ¢ v ’

R A |




B 2
. . : Lay ]
) N [T v
Happ Hazzard " '
) , '66 Somoleon Street { e '
. Rockledge, Nykota ' d K & ; '
. | vrun 0O - = s . ' '
) ) | ot ;og - . B . '
oA — 0. : S [ [ o .
.....-.:2.‘1"".. il erttoles """"——’7" T i CAM
| caw nclmo "o — 107AL DEPOUIT .
/ ‘

‘ S " ..Second Somaleons Xghange Bank ’ ' g | ’ oy S S,
v e Sandston Wykota A o : '
‘ o . ‘ ‘ ' ] N ~ ) . " . . D )

lnaal.-ss?a-:' 90 Am 234 5w : -
NN : ' CHECKING ACCOORY DEPOSIY TICKET - . s,

{

: Wi‘ztmg, Cﬁﬂcﬁ’ﬂ-  Check writing can be quite-simple--just follow
’ : .. the TEN EASY,STEPS TO PERFECT CHESK WRITING.
The first steps are for your checkboBk- register,
the second group for your check.

YOUR CHECKBOOK REGISTER Record information in your checkbook register BEFORE
 writing Your check. This insures accurate record-keeping and helps to prevent -
errors wh1ch ‘may lead to difficulties suchcas an overdrawn account. v

—

8E ?URE TO DEDUCT ANY PER CHECK CMARGES OR MAINTENANCE CNANGES THAT May APPLY

. o

DATE CHECK CHECKS ISSUEDTOOR AMOUNT OF- v AMOUNT OF | —BALANCE
= ™ NUMBER | oeposiT CHECK

B

A‘hen wri'ti ng,cheeks*ﬁerecom - ) - ’ ,
X 1 DATE of the check ° T R
- B
2 NUMBER of the check - o n
3  PAYEE ° '
. } )
= .4 AMOUNT of ‘the check . , d N
R\ 5 NEW BALANCE (prev1ous balance minus . , 122
amount of check) . ..'mm___aa,L____’___u__ !
1" 10_Tap Mot Benkols .
i FOR -
. . L . . L |poLLars cENTS !
Some checkbooks use stubs attached to each check paL. BRO'T FOR'D__ ZT | T !
.instead of check registers: s el == | aur. DEPOSTTED o
'S |
: » . ‘, w
-4 , o TOTAL
135 ‘ AMT. TRIS CHECK
o ' P - |BaL car'p FoR'D

A "
' . N T
S S N I A Y T
| : ' N o
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Aruitoxt provided by Eic:

THE{HECK ~ St
When Wr1t1ng a check ‘use INK to- T

‘ 6 DATE the check A]ways date the check on the day _you write it.

x

_ 7 WRITE the name of the PAYEE--the person busmess firm, ar
. organization for whom payment 1s intended

ﬁg*kﬂ?ITEl the name of the check in f1gures. ' .

.
Ly

190 WRITE the amount of the check in words.
. Write the amount of dollars in words ‘and show cents as a
< fraction. -
In the remaining space, draw a. stra1ght 11ne.

’

10 SIGN your off1c1a1 s1gnature—-the same as on the s1gnature card
you s1gﬂed to open your ‘account. .

Note the special numbers printed on the check. These numbers:serve a special
purpose in check processing. Some of these numbers are used 1ne{puting the <
check others. are used by the consumer. , /

Note the numbers following 'the date and those~in the Tower left: hand corner.

The first two numbers above the line after the date. indicate thecstate (63 1s

the state number for Florida). The next group of numbers above the line indicates
the bank identification number. The number-~below the' 1ine shows the Federal Re-
serve clearing house number. I% is not necessary for the consumer to use any of
these number§ in banking “transactions. — '

The numbers in the Jower left-hand corner are numbers for consumer use. The
first set of numbers gives the -cl®aring house and individual bank number. These
are the numbers used when filling out a deposit ticket. ~The last set of numbers

gives the 1nd1v1dua1 account number. Note the space between the two sets of
numbers.

‘




,WTS TO REMEMBER S

BN FOLLOW THESE SIMPLE RULES FOR WORRY FREE CHECK‘ING P

l. CHECKBOOK REGISTER FIRST -
_ RECORD ALL INFORMATION IN YOUR CHECKBODK REGISTER’FIRST. : )
. Goob: RECORD-KEEP NG HELRS PREVENT ERRORS. - .
CHECJ '

2 'USE INK TO 4RIT
NEVER use A PENCIL!!
hjf S INK IS MORE: -DIFFICULT TO &gEER THAN PENCIL.
S IT 1S PBSSIBLE A BANK MAY REFUSE A CHECK WRITTEN 1IN PENCIL.

4

3. DATE YOUR CHECK PROPERLY
7. A CHECK MAY BE WRITTEN ON AND DATED ANY DAY OF THE, YEAR.
SUNDAY AND HOLIDAY CHECKS ‘ARE AS VAL ID AS ANY OTHER CHECKS.
IT Is UNWISE TO PDS*—DATE K.CHECK. IF SUCH A CHECK SHO
REAGH A BANK PREVIOUS TO SUCH A DATE,. THE BANK COWL
EFUSE IT, OR IF THE ACCOWNT HAD INS ICIENT FUNDS, ,
RDRAFT CHARGE CDULD BE MADE.

4, NUMBER YOUR CHECK PROPERLY. :
‘o . - USE CHECKS WHICH ARE_ PRE-PRINTED WITH NUMBERS, OR FILL
IN THE CORR T NUMBER.
.NUMBERIN RECORDING THE NUMBERS OF CHECKS 1S GODD
RECOR -KEEPING.

5. WRT E YOUR CHECK CAREFULLY

DON' T LEAVE SPACES BETWEEN THE PRINTED DOLLAR SIGN AND THE
AMOUNT OR BETWEEN THE AMOUNT YOU SPELL OUT AND THE WORD '
"DOLLARS"~-FILL IN SUCH SPACES WITH A LINE IF NECESSARY.

“USE THE FORM: "FIVE AND 75/100----= e —=" WHEN YOU SPELL
OUT THE AMOUNT. DO NOT WRITE. THE WORD "SQLLARS" ~= IT'S
PRINTED ON THE CHECK. ONLY USE THE WORD "CEN; " WHEN

. _ THE CHECK IS FOR LESS THAN ONE DOLLAR.

-+

6, IF YOU MAKE AN ERRGR, WRITE A NEU CHECK
WRITE !'VOID" ON BOTH THE INCORRECT CHECK AND THE CHECKBODK
REGISTER OR STUB.
NEVER ERASE OR SCRIBBLE OVER AN ERROR ON A CHECK.

7. MATCH YOUR AMOUNTS )
"IF THERE 1S A QUESTION OR DIFFERENCE BETWEEN THE AMQUNTS .
WRITTEN ON A CHECK IN NUMERALS AND THE AMOUNT WRITTEN
IN WORDS, THE BANK MAY .E1THER REFUSE TO HONOR THE CHECK °
" OR HONOR THE AMDUNT WRITTEN IN WDRDS.

-8, NﬁfVER USE ANYONE ELSE'S CHECK / :
*"THE SPECIAL MAGNETIC CODE NUMBERS WILL CHARGE THE .CHECK .
. TO THE OWNER OF THE ACCOUNT.

9, NEGOTIATE OR USE A CHECK AS SOON AS POSSEBLE. |
. A BANK MAY QUESTION THE DELAY IN’ESE OF A CHECK AFTER
.| ..90 DAYS.

- . )




IR o . R 1t
AR Exercuses “
i Practice some of the ski11s necessary fdr Hepositing money and writing/checks
. for a persona1 checking account: = .

/o : : . L ’ : . )
e : -
v

, USe the exampies in this, section and the sample forms on the next’ two
pages ' ‘to cong;ete the f011owing check writing activities for "Happ's account

a. Happ opened his checking account on January 4, 1901 w1th a deposit
of $91. 76 from his paper route

b.f'On February 3 he wrote a check to cover his purchases at Stoney's
- “Athletic Klub in the amount of $14.44. °

c. - The next day he deposited the ‘two 10° s and one-5 he received for his }ﬁ

. birthday. ) )
- -~ . ]
‘. d, He finaHy paid Fred Fiinkstone the $?8\he oweg him .on February 13
. / Q -
- e, Happ really spiurged»on February I3 when he and Sue Z. Cue ned’at
boo4e o, the Purpie Peanut where Happ's check for $5.55 was accepted jas payment.
' // (Be sure you have compieted all necessary entries in the checkbook register
/ -and written the necessary checks properly.)
What is Happ's current balance? o $
LAY, B s
Happ Hazzard AN
. 66 Somolean Street: T
1. Rockledge, Wykata S , .
‘ JDA T - " S Iy X ’ . v
ATE: - . : _ 114 ' Su8-101AL .
CASH RECIIVED BY: YOTAL OEPOSIT ]
-3
- Second Somoleons Xchange Bank / ]
Sandston‘f’ Wykota . ) @‘4 )
<
.o e, - f ’ ’
", , ﬂi23k~55?ﬂu qox-aaus-sv
W | e "~ CHECKING ACCOUNT osrosn TICKET
.L\ “, . . -
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e
- . v Y
~ - rag I

'P?g .
ORDER OF .

|  Second Somoleons .'Xclg'ang‘e Bank
- Sandstone, Wykota

Ed
~

5 , -

) s \\
1L23LmSETEE L2ILSE 7B
%y ) -‘ o - = — e .
< ’
) \
: ~ 5 '
CHECK NO DATE i 19 3 s QRNENRD .
290
PAY TO > ORPOMNTS
FOR o orM
| oeow checa -
5 CHECK NO v ' éA‘rt-: a8 matanct -
B o~ ) PAY TO- - - suers
fOR ' ‘ TorsL
o N neousT CHEER
. CHECK NO. e DATE ' 19 s e vi*-- : \ -
| PaY TOaa - sy s [ otin - )
' FOR o L ‘ X . - T
AR Y . DADUGT G am
] \ /’ﬁ .
3 - . ) CANH - :
, . : : : - 3
< Y Happ Hazzard X B .
o S ' EG Somoleon Street ¢
' ockledge, Wykota :
) , £ TOIAL $#0M
. . { QI8 3101
Oart, _{ - T P T we-toa
o [ ior l 3t i rpiog Sedeigp- i dee- iy VR 1138 Cann . _
’ . I Casn, “‘C"VID/{':\\ , 5 “ - W roral oerosis 2l p . ) Nt: ;‘,‘é*
‘ SECOND SOMOLEONS XCHANGE BAfK -’ - J
SANDSTONE , WYKOTA P
] ) o . <
12333Lm557818 GO im 23 SwEe
, - CHECXING ACCOUNT DEPOSIT TICKET
. ,
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SECOND SOMOLEONS XCHANGE BANK
SANDSTONE, WYKOTA

L S aau--ss B 323655 7B

!

SECOND SOHOLEONS XCHANGE BANK
SANDSTONE, UYKOTA :

. . "_l:lrE_iLNSE_?BJ:. 423656 789w

*

{ Check E’mdomememg Thé writing on ‘the back of a che k h‘ich
. transfers ownership of the chee is/called

an endorsement

. - , . g
k : ST

A ¢heck can mean cash but to cash a check it must have an endorsemén&

An ‘endorsement s the signature of the payee written on the reverse s1de of ‘

a check across the "Pay to the order of" end of the check.”

iﬁ_ﬂ&——— xvZ connu; .
2 —
—_—
| . _ D N aranranracanaanaasasporians
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EWMWM Jw lé’ﬁow& e
.The_sigiiature only appears \qn the
'endorsing end of the check -
one can cash the check. ' Therefore,.

o ) use this type of endorsement at * . %a°

the exact time you cash the check.

Ewmaamwv‘ o Fmﬂﬂ .

’ "Pay to the order of" and then
the name of*the person who 1s
to cash the check is written’
above the s1gnature of the

. payee )

@mﬂ‘rhﬁm Ewdwmzmaw# o

-An endorsement which shows "~ S %
 the exact d1spos1t1on of the >y
check.

Usually "For Depos1t only"

written above the signature

of the payee for mail or :
* messenger deposit purposes.

™

bank, give it to another person, or send it

3. Use your official s1gnature for“an endorsement.
the spelling of your name on the face of the check,

&)
|
§g

in the mail.

2. Endorse in [NK on}y Pencil is easier to change.

-

1. Do not endorse a check until ready to use%it--to cash it, deposlt 1t in the

N m

'If there is any error in’
sign your name the way

it appears on the! face of'the dﬁeck ‘and then s1gn it correct]y.

INTS R f %l
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74 Deposit or cash a check as soon as pg;sible After 99 dayS-a,bank may
; . question the de]ay ‘i R _ _t- TR L
ef5,.:IY a check has been made payab1e to "Cash", anyone can cash it, but the'« ,
' cashier w111 usua]]y expect the one—who cashes 1t\\o endorse 1t C
o | _ -ae. agA
- XYZ COMPANY -
This check was made oht‘to I, C. Now . | 71:83 )
by Henry James. - — 5 5l
I C. Now (the Payee) has endorsed it | Lol
..~ in order to cash:it. . A I SR, A
N Th1s is an ENDORSEMENT IN BLANK ‘ g = e EXDLLA3§
l;‘ - N - “ _. . £L ,.‘H ".P~ | ‘
R ’ i e
.‘ . ( . : T |
. \
.'/ ~
\ “

Use the numbered forms on the nei%%page to show the correct endorsement for
~Happ to use ‘in each of the fo]]ow1ng situations;: ’

1. Happ wants John Stonehenge°to use the check’ Happ rece1ved from

a another friend. .
2. Happ is cashing h1s pay check at the bank T , : L3N
© 3. Happ is depositing his paycheck to Tis check1ng acéount at the bank 5
R 4. Happ is depositing his payche k by using a "Bank by Ma11" enVelope
. | 5. »Happ is cash1ng his paycheck at'the supermarket. .
"#;} : .
ERIC

) v S0




. . r ‘ijﬁ . ' » N . Yo
- . “ATvestrictive endorsement a]]ows L - -"/

anyone to cash a. check. T

. 4 B]ankﬂ;ndorsements are the
RN - . . -safest®endorsements to use.

- o . ¥ An endorsement in blank fs"thé v ; '
o Lo i - safest to use when depos1t1ng _ S
- . .. | .%a check by mail. o

- o :
.- ) \ : . : N
. . I - ‘ M

o s »
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Aruitoxt provided by Eic:



o \(ﬁ'asﬁimg ‘Cﬁ(ﬂ(:&'ﬂ The four keys to check Céshing are IDENTITY.Y
s . FEES, PROMPTNESS, ACCEPTABILITY.

1 . ~ The key word in cashing a check is IDENTITY. ., )
. In transactions in your own bank, your signaturg/is your—s
* ‘jdentity. When cashing checks.in other.situations such

as when you wish. to use. a check to make a purchasg or
“when you wish to actually cash a check (receive cash for
your check), proof of your.identity is necessary.
.- Such -items as a driver's license, registered identification
) card, or credit cards are most often requested. In some
stores such as supermarkets a check-cashing.card is required.

®

Check cashing is usyally NOT free except in a bank_ig which |
one has an account. . A R J
Fees charged are minimal, however--usually beginning at*0¢.,

- /‘

Checks should be cashed promptly. After a period of 90 days’
a bank may question the validity of a check or not accept the
check. .

[y

Using and cashing checks in areas where you are not known
may berdifficult.

Second-party checks (those made out to one person and en-
‘dorsed to a second party) are usually NOT acceptable.

For use.in spegial situati®nhs there are special checks
availaple such as those discussed in the "Special Checks"

act . i
section of. this PAL. | 1 4¢/

4
A
3
b. Ty

LS

>

necessary to "stop" a check from going to

its destination.

The term used for this procedure is

STOPPING PAYMENT ov issuing a STOP PA YMENT ORDEHR.

‘%oppjmgpaym(amt There are some situations in which it is

e

‘l
\J‘:-

f
"

L ‘ X I.‘l‘/'
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The s1tuation may be one in wh1ch the person wr1t1ng the check, has decided
/ugainst a purchase or payqent or perhaps a. check has been Tost or stolen. .|

The bank must be notified to refusé to pay the check T e' :
This notice MUST be rece1ved in WRITING, but'you may phone t otify the .

bank first, ~ )
The written stop payment réquest should 1nc1ude 2 o , \ p
/ " 7
. ,I' ) -
\ Z::b4§777§? the check was wr1tten
',), s

4430%4KZD&JW\I7F fbr wh1ch the check was written | e
PAYEE'S NAMIE | E
e GHECHK NUMBEF

‘»

Most banks make a charge for this service.

In these situations as in other special situations a bank reanSentative'is ; <

Indicate

‘ available to give advice and assistance.

4

9 | )

> A
whether the following statements are True or False:
F , o @
1. Checks are acceptab1é as cash anywhere. ' o
— .
' 2. Fees. are not usua]ly charged for cash1ng checks'. ‘
o A check more than three months old may not be accepted
“ for payment by a bank b - \ N
4. The stop payment procedure may be\ﬁomp1eted bg ‘phone. f\
i 5} Losing a check or checkbook may be the reason for
stopp1ng payment on a check.
o !
J

[

x -lés’

1C5 “ (;



— Review

WL 2INwSE P8

yi - . t ¥
SING A CHECKING ACCOUN
. - - \ D . B
US 2 r Cr ECKING ACCOUNT
. . ) - / .
: 2 o
. Try this vocabu1ary rev1ew ‘ gﬂ N v .
Read ‘ the statement in Co]umh II In the- An%wer Column, pr1nt the letter of
“'the correspond1ng term found in Co]umn I. ‘
‘Co1umn I IR Column II : T
R A. .Bank ‘ 1. An ordar from a debosiaor instructing g
B. Bapk statement/ the bark to pay out mgrey.
: C. Cancelled chec ‘ .
‘ D. Cashier's cHe l( ’ 2. Money which is placed in a bank account
‘ E. ’ Checkbook 'y N c ‘
F. Check e T 3. Book containing unused checks
G. Checkingyaccount = . T :
H. Check register . “"“ 4. The depositdr's permaneént record of
I. Co-=signature account -personal trapsactions
. J. Deposit: . ot
. K. 'Deposit t1cket 5. Person to whom a check is written
L. “Drawer o
M. - Endorsé&ment " . 6. Dated later than the date of. issuance
. N. Joint account " - - . ‘
0. Outstanding cHeck ¢ 7. A bank report showing the condition N
P. Payee , of the checking account
Q. Post-dated '
. R. Service charge o 8. A check which has been pa1d by the o
_ .S. Stop’ payment bank \
- \ ".’
: ~ " 9. A signature placed on the back of -
— ’ a check
Yo ‘ ' i» .o 10, A charqe made the bank for &heek- ke
\ ‘ ing account privilegey
L
. ’ . 411, Instructions to the bank to refuse o
< ’ payment of a check
. . - 0‘
‘ ' : 12.  An accoupt on which two (or more) L

persons write checks.

L R g6 R

' : ‘ . ’ N - 5y .*.m
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Each statemenk or example below contains an error for USING YOUR CHECKING ACCOUNT.
Find the error and show how to correct it.

13.

16.

17.

19.

., 8

.

Record. the proper information in the chgcfbook register or check stub
® after wr1t1ng each cheFk

Write each check legibly, using either ink or pencil.
A check written for '$17.89 wou1d be spe]]ed out in words:
“Sevéhteen dollars and 89 cents" 55 L
. ‘o v /
A che ‘made out to Sue Z. Cue can be endorsed "Sue Z. Cue" and
maile® to her bank for deposit to her account because no one else can
cash that check.
T T
Happ togk his paycheck }o the bank on payday and endorsed it, ™Pay to
the order of Sec0nd Somoleons Xchange Bank -- Happ Hazzard".
— —— e — ——— . | S —
n o 1% T v -
Pre-printed checks provide the necessary identity for cashing personal.
checks anywhere in thewnited States. .
) PR S o, $ Q‘
The .procedure for stopping payment on a‘*heck is as simple as a phone
call to the bank. o .
MMMMM — » S
Checks written for a joint account must be signed by both persons who RN

20.

operied the account.

LY
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passwords -

~
.
I‘HP BALANC It\l }-\Cf
V. ‘ ¢
éANKNSTATEMENT A statement of the bank's hecord of transactions
. | in an gecount
OUTSTANDING CHECK . A check that has been wnitten, but not cashbd
and cleanred - . >
L
RECONCILE/ v Method of. adjuA{&ng pessonal necondb and bank
BALANCE statement 6¢gune4 &
‘«ﬁf;}.
SERVICE CHARGE ' Fee changed by a bank for maintaining a check&ng
account
\

S

Ready to l\/love On?
Do Y&u Know the Passwords

X 12912y
-
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"BALANCING

/

-
i

N

+ BANK STATENENTS are ‘Sent . to checkmg account customers-on a regular bas1s
(usually every month). Tancelled checks are returned-and a detaﬂed Bank
Statement will showthe foﬂowmg information: ~ e

BALANCE at be%?nning of the statement Derlod
. CHECKS .paid me bank s

i "

L
2
) 3. DEPOSITS e |
&, DATES on which the bk cleared checks. 1t paid |
5. BALANCE bfter each trerSuttmn |
. 6. BALANCE at the cut-off date v

_ > Locate each\:f these items on the sample BANK STATEMENT below:

.3 = | N .
EEE Q\ Checking Account Smemem . sscr 190-125387
’ osre 10/1/-- Y .
. ta04
oA " SECOND SOMOLEONS XCHANGE é%Nx . ! \,
T SANDSTON« WYKOTA . \
- *
\—7? Happ,Hazzard i N
q&» 66 S leon S : ) & ) ¢
. Rockle Wyko a g . . i
BALaNCE ~O DF : ay ~O0 u\ tTQray siAaviCr NALANGE
] s0PwanND cHicns CHECR AMOUNT osr DI'U,I' AMOuNT CHafGr s ata 'IMI"' 6
olo0 | 4 53 1] 21000, |50 156 27
CHECKS AND OTHER oediTs o‘:,f:f:'g:.;“::’! %ne BALA"C[ )
. g =
. .3 21000 9«05 21000° V‘) ;\ »
01 12.00 : gs12 198.00
02 1198 9 ‘ 9/14 186 02
03 2500 ) : ! ;‘4 9715 161 02
04 4235 : ) 9/22 $156.77 - |-
, : 50SC B * 9y 30 15627 .
. . ) [ 4
4 W :
PLEAJE RNAMING AT ONCE x0Y 10 $YMBOLD
/ » NO LAADAS amn AEPOATLG A0  AUTOMATIC OdPOSIt OM  Oteit MIMO
WITHIN 10 0aYE. THE ACCOUNT wiil lar AUTOMAY'C PavmIn 6C 1AmOA CORALCIIO
80 CONSIDEAID CORMACT c‘: C‘:A':’rn*:'fc:“""" “;’ :::::: c:‘: . o
PLEASE AQVIBE U SoC Cemtifigo cweck ns .W.g\v,: cuo
INWAITING OF ANY CHANOY CM CASDHY MIMO ! 10 4IAVICE CHa .Ul
N YOUR aDOASI . ¢Oo cHamal Orr : W’

0 N
Mg




~ "BEST COPY AVAILABLE

‘ e . 7 .
. . * '
Checking Account Statement wcer 190-125638 / :
" o oars 10/1/-- . .
SECOND SOMOLEONS XCHANGE BANK e : )
. . SANDSTON. WYKOTA ] /.
. . o
\  Yapp Hazzgrd . . @/
~ 66 Scmoleon Street. 7 : '
. wckledge, Wvikoca /J/
‘ sALaNCS ~O OF ALY ~O OB roray samvice * usA_nr—lT .
] 0AWARD cenicks CHECK AMOUNT onr ORPOBIT AMOQUNT LYY -8 el ST ATOMENT
ago-| 4.l 5:%3 1 ~ 21000 50 156:27
CHECKS AND OTHER DERITS o‘::::’:g:l;’::‘ paTE SALANCE ' )
) 3 atwoo0 905 21000
‘ 01 1200 - g/712 \ 198.00 -
o2 1198 9 .9/14 18602 |-
- 03 2sa0 . ° 4 915 16102
(o2 425 : : 9s22 158.77
! ) .50sC 9/30 156.27
. D
/ . e At g —‘-W* g W
/‘/ 4
. . S PUSASE, EXAMING AT ONCE. - <8Y 1Q AYMSOLS B
) A NQ LNBOAY ARl AEFAATLO AQ SVUTOMATIC ORPOWIT oM QESIT WiMO
f WITHIN 1Q OATS THE ACCOUNT Wity :0. AvvouuAvlc hv\:luv ,”©< l;lololwl-lcvlo
. . 5% CONSIOIREO CONAICT AUTOMATIC ATVEATAL SO OvemOMawn
» neash aovise 4 @ LL g oo
. N ABITING OF anY CraANOR . CM  CAgOIT winD 1 ALAv:CH CmAAQHE
N TYOUM ADOASIES O CManQl Obp 3y
I - AN

Study Happ's statement and supply the following figures:

1. Happ s balance at ‘the beg1nn1ng of the month

2. Happ S tota] deposits for the mont'%

3. The amqunt of the largest check Happ wrote
The amount of the smallest check Happ wrote//

4. The date Happ made his deposit g .
v 'l‘v' .
5. -The ba1ance m-Ffapp s account on the first N 't
6. The service charge A ’ N \?
- / P‘ . : .
7. Happ's acco%number . : .
8. The day of fhe month the bank used as its’ . . B ’ '
cut-off 'date ‘ ' ‘
» 9, " The number of checks Happ had c1eared by g . -
cee. . - the bank dumng the month . . .
\ /é N o
/. 10. The sma‘]est amount app had in l‘ns account - «? L ! B
duging the mdnth i ) S
» y . v

Y N - T A
N 13 :

v [
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ﬂ"reconc111ng your checking account.

U BESTCOPY AVAILABLE -

Most Bank Statements provide a form Qn the ‘back for "balanc1ng" or
At the end of th1s procedure,
personal records and the bank's records should agree.

A sample fform appears below. ‘ 5 i . .

I

The followjng steps are ugeful in bala\ting a bank statement

’ b, " 1.

o
K

Add all deposité made but ﬁgt shown

.checks from the

"deducted ) b

Sort all cancelled checks -
Arrange cngcks by number *
Check them off. in checkbook register

2

C .19
3 ™ -
’ . THIS FORM WILL HELP
. YOU BALANCE YOUR
(2) CcHECKS oUTSTANDING BANK STATEMENT
™, (Writtan but not shown on statement)
‘Thack 3 ) 4) - |
Number Amount BANK BALANCE el §
e (Shoun on this
otatamerxt)
: ’ P —p
o i | DEPOSITS MAOE $
4 ‘ ‘\ (But rot shown
on thia gtatement) — g
i TOTAL LY [ e ) !
[ SUBTRACT -
_ (6) UBTRAC
Cj\ , CHECKS OUTSTANDING -5 __/
. S An BAZNCE ->
. 1d agree with cheokbook
[ r——— - after subtractiny any charges
Total (3) shown on thie statement)
4

List all outstanding checks (those that

have not been returned to the bank for . -
payment’) : .
]
. Add. a11 outstand1ng checks to obta1n ' )
- a total . ' \ : B
. , e ’ ¢ :
Write the bank balance as shown on !

the bank statement ’

on the bank statement ‘ : ~

Subtract the total of the outstanding
"Balance ? Deposits"
total W, '

-

‘Balance should’ agree with checkbook

records -after, all charges have been

x 132



. ’ ) .
Happ received his monthly-statement from the Second Somoleons Exchange Bank
which showed a balante of $309.58. His checkbook balance was only $40.50.

s cancelled checks by number and checked them off in his

Happ arranged hi
then noted the following facts:

check register,

The bank service charge was $2.50.

He had made a, $35.75 deposit that was not shown on his statement.

A $200 automatic deposit had not been recorded in his check
register although it appeared on his statement. -

Checks #146 for $10, #150 for $3.33, and #152 for $94'€%re
outstanding. o

Balance Happ's account by using the tbrm below:

1/”' ‘ . D T

. 19

THIS FORM WILL HELP |
YOU BALANCE' YOUR

CHECKS OUTSTANDING BANK STATEMENT ~

(Written but .not shown on statement)

Check
Number

= &
Amount BANK BALANCE  + emommameme §
¥ (Shoun on this
sratement)
v » R _ ADD +
"DEPOSITS MADE
{But not ahown

on thig statement)

1

v

TOTAL
SUBTRACH™
‘. ‘ _CHECKS OUTSTANDING

— .5
l ¢
(Should agree with pheckbook

artar subtracting ‘any oharges
shown on this atatament)

BALANCE

——my

Total,

ISR W

L

-

AN

b 0}
ll)

_" &‘ /3} S o

—
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’ Sometimes there is still a difference. The bank's figures and yddcs don't
agree. But don't panic.. Here's what to do: *~ '

-1, CHECK aH\your arithmetic-in balancing the account

2 RECHECK all entr%es n the check register and on the
bank statemerll\ to make sure they agree N

. 3. VERIFY the carrydver balance from page to page in '
‘ the checkbook register _ 5

. ¢BE SURE all serv1ce chargés—have been deducted
: 5. IF your accounts STILL dqy't balance, contact your bank.
. Most banks cons1der their records correct if not
b ' .contacted within 10 days. \
Most banks_offer help.in straightening out your difficulties
w1111ng1y and without charge.

A

N - . - ! .' «}

‘ Bﬁg ERS ;,NFORM us #HAT ONE ALL-TOO-COMHON Eg?OR CONSUMERS HAVE
. AINTAINING THEIR CHECKING ACCOUNT IS THE MISTAKEN IDEA THAT
WHEN THEY CALL THE BANK FOR A CHRRENT BALANCE THAT THE AMOUNT
s WHICH IS QUOTED IS THE CORRECT BALANCE . ‘

THE CONSUNER MUST REMENBER HlelEVER THAT }HE BANK HAS NO WAY
g OF DETERMENING WHICH CHECKS REMAIN OUTSTANDING

‘ 4 . _ B
‘ o Arnig: [ oo 0 _ N A
. o ! Birtd  0.K., sHow ME. ’ ‘ e o

Ernie: AL RYGHT, | wWite,
Seg, ] WROTE 15 cHecks anp | CASHED 15 -
N : . . CHECKS. & ‘




ReVieW;
Time

-

IS

THE | BAL LANCING G ACT

11k 2INANSE 28

Use the correct term to comp]ete each of the fo110w1ng statements

1.

Checks paid by the bank from your account and returned to you are \311ed

- are called

Ch%ﬁt

IS

Checks you have written but that do not show-as paid on your bank statement

A

The total of outstand1ng checkS*%hou]d be
the balance shown on the

T, <5&@W1ce charges shoqu be

5.

ol

from

7

4
s

from the balance shown

th ‘your” ’“__, K

o

A'
Nk a
Comp1ete the fo]low1ng

Balance in Checkbook

~ Service Charges
Adjusted (correct
Checkbook Ba]ance

Checks Qutstanding:

.48  "$10.85 p
v \ # 9. 1504_../"“"
$12 . . 2500
15 17 85.

‘. " Total Checks 0utst&nd¥ng
Ava11ab1e\Bank Ba1ance

¥ SR ~

Balqﬂﬁg per Bank Statement

N IsS"

i

$389.54
A
N
$ ’
S -
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‘ 6. True or False: A cancelled checkgis more\vafdable .
- o as a receipt than a check stub”

1

- f [

7. Write fhe correct.word on the blank following each statement:

LS

A check which has been paid by the bank and .
returned to the person who wrote. it.is calleda _ 14 S
* . . - - A
A charge made by the bank for checking account . ' o
privileges is-called a , e o DA : - S
8. Circle the term in each statement to make the <tatement true: . ;
. - S V ' - \ ) '
e * “A service charge ‘'should be»(gdded to, subtracted from) the qheckbook'ba]ance

‘whsn balancing your checkbook.
\ s .: » [B : [ -
Outstquing checks should be (added to, subtﬁacted from) the bank statement
balande whenibalancing your checkbook or vecdnciling your account.

- - g PIR SRR i - o .

A depos}t recbrdeg in your checkbbdk But not appearing:op your bank statemer
should be added to:the -balance in your (checkbook , .bapk statement).- ;

~"" 9. 0On "March 1 the”checkbgok balance of the E. Z. Buck *Corporation was $1862.

. What was. the balance im the corporatidn's account if there®was .an outstanding

¥ check in the amount of $75? : - - :

. , 2 . ‘ ; A\ Y ‘

10. 0n§%3¥i1\1 Ms. Happ received her bank statement which geported a batlance of
$9203.45. The following checks were outstanding: #321 $84; #340; $93.17;
#346, $86.50; #360, $119.27; #37%,.$165. She also discovered that she had.

- entered a check written in the amount of $63.65 as. $36.65 on her check stub.

) The bank had charged a $1.15 service charge which she had not entered in-
her checkbook. Reconcile her checkbook balance of $8683.66 with the bank
stateifent balance. v T AW e

. ) z
. . N~ { . . . o
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 Knowing where yqu money comés *from and wheré it gees is also interesting. Youft .

< can_look-at your papezgmoney anditell where it.began its circulation. " You can ', -
) N s to your check from the time you write it antii you have
it returned with your bank statement. - R : DR

.-also learn what happe

‘The:.Federa® Reserve Sys;em,Aheédquqrtered11n,WasHingtoﬁ, D.C.,;is made up of 12

s

v

Federal)Reserve District banks which put paper.money ir the hands of the public.

Thé map.\p
.4nd AlasKa.a
Look at a dol
" : George. Washingsol
~ issued it, The, . :
of the alphdbet. The number 12 wil

ar bl

diétrict, headquartered in San Francisco.

w jllustrates theareas cowered by each district. In addition, Hawaii
_part the twelfth

if you have one.” The letter in the seal to the-left of’
s ficture will bé the etter of ‘the Federal Reserve Bank which
ter "L" indicates dictrict 12 becadse <t is .the twelfth letter
] also”appear on the bill. Likewise; the letter -

» "A" ‘and the number "1" indjcate‘ihe first district, headquarfered in Boston.
Examine the papermomfy in your class and the map, Determine which district -

issued the'mongy‘and alse in which

district you live. A #

2 i

i ~ N

The circulation of 'the check Happ made out te his friehd;-StSney StQpehénge, is

illustrated-in the diagram below: -
. . t‘i ”‘: K B .

.

h

v \ ‘
. , EO X
Wapp Hazzard . ‘
) , RPN . . S
M. : _

’-. 2 ’ '.. - N . " .
o FA
& )

tone'g Stonehgige
(Payeel™ _

n

.-

) & . .
LY, CUBank o, ) ‘toney’s Rank |
Clearing Hols& ** "o~ - : k . . :
o , ) - ., \‘_1 . ‘ + A . - ,

£ . . . | . ‘ .
N f'. , . . % . /a ’7-, ! ~ _\_,,¢-4 . . o
‘ > ' & Id B L2 S : &7 Lo -'_:\ ‘ o A
/. ’ S PO L I S TR
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ANNUAL
BOOKKEEPING
o @
.COLLATERAL
coMpERc;AL\aAN&«
. & Y " .-

-7
ad

g&yM%IMENT

comyoﬁ&n INTEREST
5~ Aﬂ

CUNVE%;ENCE
CREDIT RATING

g S
‘CREJf} REFEEENCE

CREDIT UNTON
~

'EARNINGS
S FDIC

ot
. .
; L . $

Lat

. R .« .
P L A
& :

lu\/-\ \JA‘/I\l S l-\rrOUNf

FOR "ME?

Once a, year

Method ed to compute and cned&t intenest

o a‘%%ylngé count ,
SOmeth&ng 05 valiepledged as secunity for
a Koan > c

: »
Financial LnAiqutAon which oéée&b check&ng
and savings accounts and thch A5 owned by

stockholdess .

| Abikity to "stick to! a savings plan_

Intenest which A computed on both the
_prinedpal and the interest in a Aau&ngé 4Ecodnt

- Availability of banh&ng;se&u&ceA

 An evaluation of one' WLKZ&HQ;LAA and
Cabdility ‘to pay debtA based on his past

performance.

‘ﬂ'A sounce fon detenm&n&ng C&det wonttheAA

A 5&nanc&a£ cooperative’ in thcﬁ membens with
a’ common bond . (employer,. -chunch, hOuALng
devefopment,. ete.) j04dn togetkeﬂ to baué
money and mahe (oanA to membanA

ﬁnIWWAt ':f . N
.a" ) ’
FedeAal Deposit Insuwrance Conponat&on
Tnswren 0f depoA(IA in commencial banks
B e ) N.‘-

.

. a]‘h}() N -'~_'. 4“.? ’..T“.



FSLIC .« .

S

 GOALS

 LIQUIDITY

INTEREST

ny

"MONTHLY

NCUA.

¥

: 'QUART@?LY
SAVINGS ABILITY R

SAVINGSJACCOUNT

SAVINGS & LOAN

"SEMI-ANNUALLY

T

4

FedQAaZ Savings and Loan Insurance Conponataon
Tnsurer of deposits In Aaangb and Zban
LnbiquILOnA ' .

: ReaAonA on punperA for saving
' "Fh&ngb" to buy with savings doflais

Money made on eanned on money which 48 in.
Aavangb accounts on bondA

The ease with which money can be wathdnaWn
- gnom a savings .account

14
Once a. month

Nat&onaz Credit Union Adm&n&btnaxxon or
Tnswren oK'depOALIA in credit union

Once eueny thnee months

Amounﬁwthch 0ne can save baAed on A{ncome’
and naedb

An ac ount in which money 44 depob&ted

Tand on which intenest 4» pa&d

F&nanc&aﬁ LnAt&tutLon wh&ch pagA "intenest on
money deposited in savings accountA and maheA
neal eAtate anna

Once every six months . . ,

* ]
. .

[“'\ . ‘ t A
E.
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7 OWHY SAVE?

Saving is putting away money from toaay S
income for use some time’in- the future, for
those th1ngs in life wh1ch require money

Without 1arge incomes, most peop1e need .
'to. save in order to buy many of the th1ngs
they want.

How many people do you kndw? .

There are probably at least that many

reasons you could 1ist for saving. -

Reasons change with changes in.age and responﬁ1b111t1es of’ the saver. T
% Think of the different "things" desired by the teenager, thé newlywed, the new. .
’ parent the parent of co1ﬂege -age ch11dren, the person about to ret1re

o *

[ . : .
Energencies, Unemp]oyment oL : -

v

;i%%i? -~ Some of the most .common reasons for sav1ng are: . Ce X

(
(Experts suggest an Emergency Fund of’3 6 mo*~sa1ary)

Travel and Recreation . L "
A Education - R ,
“ Home ownership . , PR

, ' Retirement ~ - ' e
A «§E§;§L Purchases for cash instead of cred1t .
by o (Resistance to the "Buy now, Pay Tater" & “Can t wait“
SR WA temptations) \ ~
s _ ) " : o '
: . 1
\ \ Two extra bonuses of saving are knowing that your. money

is' working for you (earning interest), and that a savings
account is a pbs1t1ve factor in your credit rating.

But, unfortunately in times of high inflation, your money
is 1os1ng its value--1like beaver pelt “mohey" spo111ng -t
L - ' CEs

Those who save by e¥timating both their shoﬁﬁi and 1ong-
" range goals are always the ones who seem to "get ahead*
most rapid]y\\




Exercn’ses R

Y e = S ~ .

One 1mportant use of sav1ngs 1s to purchase app11ances Try. the foI]owing

s1tuat1on to learn how a saV1ngs plan can save yOur cred1t do11ars K .

- R . LN 4

, . ‘, - " ) "

) . . a ’ kY
Y MR. & MRS. WISEACRE PLAN TO-BUY A DRYER AS THEIR NEXT
|LARGE-PURCHASE. THE DRYER HAS A CASH PRICE OF $260.

A
THEY HAVE. THREE CHOICES) ., - - , . S I \d§¢.

¢ o

ﬁ\.&.‘ . -@",;.& } N

-~ L Buy’%he dryer on the 1nsta11ment a%an, paying $20 a month for 15 months e

*ﬂTotal instalTment payments '3

. ‘o, 5

._ e L s "Léss cash price of the dryer- S S

A S LT . Equals credit’cost $ - "
. ! ‘. ' - . v . . ) , ‘ o . “

o ‘ ) ‘ ""6’ $ ’ ' o -

2. Put $20 a‘month 1nto a savings account for six.months, then make a down .
" payment . of $120 and.pay the rema1nder on-the 1nsta11ment plan at $20—

month for e1ght months : . Rt :
: . . ’ Totalnnnsta1ﬂment payments  $ .
' L .~ Less balance-due on dryer -
, S Equals cred1t cost A
{ N Q?ﬂ ' ~\-——-—"--—_.
How many dollars wodld<ﬁhe Wiseacres save 1%@-’ y'made a .
downpayment of $120 compared with mak1ng no doy payment? $ v

s . . .
oy u,& B . -

‘.§. Put' $20 a month into a sav1nos a' ount fon 13 months and pay

" cash for. the dryer. . ,
LN : ' . : , Cash paymen{ $ .
LN Savings for . . - - Le cash price of the dryer
. -.13 months $ - . N Eg\als ¢redit cost $ ———
., How many do]]ars wou]d tﬁ%y save if th y acoumu]ated $260 _ and o
N paqd cash compared to mak1ﬂg ne. down pay (examp1e 1) $ SR L
REM§MBER THAT SAVINGS DOLLARS NOT OnLY* SAVE oN GREDIT e DL

. T I macYe mit cabh TATCDCCT. AQ . WEIL .. ! T e T




o~ YOU must make the decisions..
% YOU are.the only person who
L _You are the. on],,yi?person who kn I~
o, and objectives YOU have for yg\ _ N -
~ distant future. ' e +

YOU are the. only\ erson who kn6w ‘what . LYOUR own s‘av1ngs : . '
+ . Cability is...

YoU are tHe onlyl per}&ﬂn Who' can evaluate your qommumen;
to a savings p1an ,.*":‘_v

¢
-\

N : - ! & ’ * ;
Accordmg to POOR ‘?%CHAI?D 'S ALMANAT:  Aggewny saved is a penny ‘earned:.
. Today, that samé idea" mi th be stated;: A penny saved is worth more than

. ohe earn,ed

Make your money work for you. Save your money where it will earn interest‘.‘ The
most 1mportant adv1ce about sa\gna might be: . :
. . ‘ _ ﬂ .

Saving begins with GOALS .-, i'ngs to, x_‘ql o7
¢ ‘for) and a=SYSTEMATIC\$regu,ar SAV:

'A]though the reasons for saving are ds di
ept-as the hopes, dreams, and needs of the
saver, youw. can base your sgvings plan.on a
*suggested 5% 15% of your income.

Assure yourse]f of regu]ar savings by "pay1ng ‘
yourself first" -~ thro ‘;gh somé method such
as a payroll deduction or aut matic checking

if .necessary - A

o Remember: PEOPLE WITH SAVINGS ACCOUNTS BORROW MONEY MORE EASILY - “
e - THAR THOSE 'WITHOUT SAVINGS ACCOUNTS.
e  7A SAVINGS .ACCOUNT MAY BE USED AS COLLATERAL FOR A LOAN .
O HAND 1S POSITIVE CREDIT RATING: FACTOR K

- . . . 8 E
* Y - P * ~ ? . < L
K N » o Y, . ' » Y.
. e . . R e . ~
T S ! . . . y o
. ’ . E .
% SO . s

SA S.NDWADAXS MAKES hEss CENTS‘Q

T e .
P N . !
. N sl e RS 3

N ce g . N . . Lo, .
"‘l " . N RPN B ‘ \‘ : - had 3 ;l‘,
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CHOOSING A PLACE
TO PUT YOUR MONEY. -,

w & -
! .( ‘ -
. . . e

o -

Once you are convinced. that saving is a wcrthwhile)practice for you, the
next -step is to decide where to keep' your savings. =There-is‘a wide choice of
possibilities--from your sock, piggybank or mattress, te various types of

LR

) savings taccounts and investments. . .
‘&?our four basic concerns in choosing the best p1a&e for YOU to put.amﬂ\““
-—YOUR savings are: ¥ ‘ .
v . SAFETY: s my_money safe? ' s
FI LI CONVENIENCE: Will-it be €asy for me to make transactions?
4 - LIQUIDITY: Can I get my money out when I want to?
EXI. . "EARNINGS:  How -much will my money earn?

Kéeping your-money at home in the piggybank or sugar bowl may be the most
. * convenient ce for you to keep your savings, but there are two problems.
First, your m&hey is not earning interest for ‘you. Second, it is not safe.
(Besid&, if it's too convenient, "it might be too easy to spend.) )
Your choice of a place to keep your money should be based on your need. for
high earningsyand‘;afety for your savings dollars. ‘
Check- to seeg
. - o
The FDI(Y¥ederal Deposit Insurance Corporation) insures
money 1if*WMNK savings accounts to a total of $40,000 per
_ depositor., (This total, hewever, includes all funds in -
. L that bank under one name ,. whatever the type ofJaccount).

_ saFETY
o

;gph'agen;y is insuring your dollars, and for what amourt. .

3

The ES%IG<(FedeFa1 SaVingé & Coan Insurance Corp§¥atjon) .
Lo insures funds in SAVINGS g%@OAN institytions . i .
up to $40,000 per *deposit@®, ‘ T

4

. - a
n Adminiétjation)
ber credit unions., T

; N . »n  The NCUA (National Credit ]
: : insures -Funds deposited in'g
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‘< : can edrn with your savings. It is important to compare,

2. o : .

S

.are cons1der1ng as a "home" for your sav1ngs

Look for the FDIC, FSLIC or NCUA emblems at the sav:ngs 1nstatut1ons you

"
An add1t1ona1 area o;\safety is assured the bank sav1ngs depositor because
. of his status as creditor. The bank owes him th%%amount he has on deposit plus

o jnterest. .The deposjtor also has prior claim on®
of bank fa11ure

C@N VENIENCE

Perhaps the 1eastpﬂgportant of the four basic concerns

in choos1ng the pte to keep your savings is convenience.

This is the most popu]ar*reason, however. This factor
o depends on how frequently you intend to make deposits and
s ‘withdrawals. Check the hours-the bank -or other financial

1nst1tut1on is opgen, and whether ma11 deposits are accepted.
- ) V#‘Y. -

LI@UIDI TY :

s The place you choose to put your sav1ngs do]]ars shou]d a]s '
depend on your plans: for your woney~~how qu1ckﬁ§§@u need the
money for spending.

. There are many different ways of saving money--each with 1ts
own-special characterjstics. Ydur choice.should be based on -

- \\\gat you want to achieve with your savings and when you plan

- to use your money—-th1s year,,next year, or 20 or more. years.
from now. - / -

EARNINGS =

Certaiply the most 1mportant cons1derat1on is how much you

interest rates, but the wiSe consumer knows that rate qgotes

i”) " altone do not tell the whole story

Interest is money made on money wh1ch is 1n savings accounts
or bondé. Maximum interest rates are fixed by law. Interest
s cannot -be paid higher than these rates* but less 1nterest can
be paid the saver.
Mhtual‘savnngs banks (usua]]y found only in norther states)
* -and savings “and .loan institutions are a]]owed to pay higher’
o) 1nterest than commerc1atxbanks - e

¥ -+ ' “.' °

THE TwO KEYS TO ACTUAL EARNINGS ON AVINGSﬂDOLLARS ARE HON

N “+  OFTEN THE INTEREST IS CREDITED AN ﬁTHE METHOD OF BOOKKEEPING,K g
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= b annuallyy semi- annua11y quarterly, monthly, daily - -
Lo or continuous. The table {1lustrates a comparison e
< for monthly deposits of $100 with an interest rate
of on1y 5%
' ’ — —
T Compounding =~ * _ | Lo
i ‘Frequency ~°  Accdunt balance at the end of:
: R e ) . T , "" ' ?
: . 1 year - - - _5 fears 10 years i
< | annual o 0 $1,227.50  $6,782.71 . $15,439.36
Semi-Anngal :1_,'2-27.6_6(' © 6,792.05  15,486.45
._ . ‘Quarterly "'i,-227.7¢8 6,:79“7.10 ~ ¥5,511.23 8
: | Monthly 1,227.89 . 6,800.61 15,528.23 |
Daily 1, 22[7\94 £6,802.36  15,536761 <&
Continuous %¢§99‘94 . 76,802.42 - 15,536.90 R

3,@ . - ; . N
4",'A erLOW BALANCE - . You receiye interest only on the mat(ey in
: v r.:‘ OR ¥ your account .{or the entlre 1ntérest period.
- HIGHEST CONTINUOUS On a new account yqu are paid 1nterest on
o « : BALANCE . v vo u_‘lnj‘tm] deposit only :
l - LIFO - ey '7 Ian;t-in-firstv'out"-me'thod !
L ce T Ry e ' oY N
n'. s FIFO o 4 K T: rst- ln—flf‘;t’out-;neﬂhqd o - ;’ N
’R’( 4 . RN . T ! s .@éi .ov - y& e?
i DAY-0OF-DEPQSIT-7 - =+ & Inter%t 1‘3* Lofnfuted daily on; ,to'tal f.ux‘isd.;r ,
b _DAY-OF- WITHDRAWAL - ‘1n‘the accoude T I
,J_,v,v.., v“,-_,,_.,,_,, e e :A S ""“f‘ - ‘T:.“:‘*f"'-:"’-".."-)é”:'.'

O

";Compound 1nterest is “1nterest paid on- 1nterest "
.Interest . is paid on the principal and becomes d part
of the principal, with total 1nterest pa1d on that .
increased pr1nc1pa1
_ . Compound intgrest may be: compared to a snowbal]--
‘ - by -the time it reaches the-bottom of a long hill,
: - it's. anaava1anche

The freqUency of compound1ng is the key-—1t may, be

- ~r :
> =
2 /

The most d1ff1cu1t -feature to discover is the method of bobkkeep1ng

used. The saver must ask specifically for this information. Even then, .
he often discovers. that bank personnel themselves, cannot describerthe - -

method used Methods are confus1ng and may be one of four bas1c types:
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Remember, also, that interest rates are always quoted-ds ~ * y
ANNUAETates. - L aE - |

. S If your interest is compounded -quarterly, the actual rate
: of.interest paid each quarter is 1/4 of the annual interest. -

——— o

It is possible to double your savings dollars in a specific period of time as
-, illustrated below. ' :

. DOUBLE YOUR SAVINGS DOLLAR

RATE OF INTEREST e N N - R
COMPOUNDED _ o -
QUARTERLY . s

. S g « 5
4 . Lo
RIS IS TR
. Ak .
I hati .
© : 2
.
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Note that the interest is compounded: quarterly and that the greater The amount
~ of interest paid, fhe less time it would take to double your money. R
~ $100 wauld become-$200 -in14 years at 5%, but would take only 7% years .at 10%.

ff. o Interest depends on: = . - (,2_ ) s
P . L - " +.. 1. The rate of interest - % g

o * oyt \ o . . ! (3 . s‘ ) .
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ative importancé_ of SAFETY,‘CON%ENIENé%,‘

" COMMIERCIAL B,

o~

o )

- LIQUIDITY, and EARNINGS to him persona

11y, but what about.WHERE to put his savings? -

, There are three basic types of saVings institu
SAVINGS AND LOAN ASSOCIATIONS, and CREDIT UNIONS.
. cations; conditions,.and advantages:

"

¢
" Convenient ¥FUT1:Service barks serve all banki
-4&" ' Reasonable interest . =
e Systematic savings p
acgounts _ .
yserv1celcharges.may be made for maintaining ac
~ 7 tutions do not make these chargas)
Bank owned and operated by'stockholders -
Mutual savings banks are oWned by depositors

EL.

~

S

Depositors share in profit : :
than commércia] bank

' Interest ratés arg higher
No service charges

kimited membership--group of people who agree
and make loans to each other at low interest
State or federally chartered non-profit c%ﬁpor
Savings are called "shares" - Y
“Semfi-annual or quarterly dividends on membersh
Dividends (interest) related to past.earnings
Offer other special services such as financial

tiong-- COMMERCIAL BANKS,
Each has its own qualifi- -

{

»
“

ng'need§3‘

\

lans Such as automatic savings deducted from checking

P

count (sayings &_Toan insti-

S

~.

to save their money

ationsw

ip shares

and usually between 5% and 7%
counseling, travel and pur=

e

together

T chase discounts, home and real estate Toans, 11'f§ insurance packages -
-y : ) o > » ‘ _
v
Evaluate the savings institutions in youg coftnunity according to your needs.
A table 1ike the one below might be useful: . - o
5 -,
. b .« How - P
| . Many Times Doailars
Earnings dre Current Per Year Earned
: Called "~ Rate on . Interest or In
. S Passbook Dividends One Year -
: N ™~ Intarest Dividends Savings Paid on 5100
. —~— ; 3 - <,
o [Savings and Loan’ - ey,
3 s Associatioh . P
e AR \ 4 P w
e Ieuil Service Bank .
* S g'_ v ' v [ ' X ‘
, CreditUnion ; e X ¢ _ 1..
e, L. ; ‘ N, T g T Bk X
el L ( 8 H . e\(‘ 2
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'\, . "EVEN IF ONE SAVES MQUEY, WHY NOT JUST SAVE IT AT HOME TN ‘THE ‘MATTRESS

o QR IN A LITTLE TIN BOX BURIED IN THE BACK YARD7" ‘

ST iow wou]d you answer th1s quest10n7 % T

N

Dﬂscuss the question w1th a banker or savings and
loan association off1cer in your community.

/

@ -

2. "IF I PUT MY MONEY. IN A BAM(ING INSTITUTION, "WHAT HAPPENS TO IT?

HOw CAN MY MONEY BE SAFE IF THEY LEND IT TO OTHER PEOPLE TO USE? °
THEY CowD ce) BROKE!" :

-4

AN How would you answer th1s quest10n° "-

_ Discuss the question with a banker -or credit unTon
- pff1cer in your community.

L

~

3. "LOOK; BANKS, AND CREDIT UNIONS ARE BﬁsINESSEs AREN T THEY?,
THEY PROVIDE SERVICES AND MAKE A PROFIT. COULDN'T I MAKE MORE
MONEY LENDING MY MONEY DIRECTLY 70 PEOPLE WHO MANT TO BORRGU
SOME MONEY?" Y T

i‘* How wou]d vou'answer this quest1on7 . .

4

+4 D1scuss : uest1on w1th a banker or cred1t un1on
official in y6ur commun1ty

~

1

-

tow - Their money is safe . . ,
Deposits are easy to make .
Small deposits are accepted- )
_ Their money ee;ns 1nterest for. them__ IR M

rd

b

In choos1n;>WHICH bank, it.is 1mportant to ‘investigate:

S

Whether a11 servl §Lyou require are avail e at lowet cost
The bank's finan stability e N

The bank's reputation - oo
If there are competent and.frierdly pe?sonne1

‘ Bank.references and $1nanc1a1 advmce ' '

ness as pessfb1e*ggth

It is. a]so often necommended thaibpersons p]ace as much . bu i
--a pos1t1ve ﬁactor in

one bank. .In so.doing a‘relationship is bu11t with one ba

< times. when cred1t references are needed ot " B . ”

3 & C A
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," S'V1ngs accounts in commerCPaT banks are. of‘three maJor types
0.
Pasaboal' Sarwxﬂ o Spﬂo:‘al 4ccounts . .Cortificates of ‘Dmout\ o

Gu1de11nes for se]ect1ng the Dropef account for you suggest that you choose an
ount foer1ng )
_ i? . A h1gh 1nterest rate ' T S
© No .penalties for withdrawals - v/
Interest ca]cu1ated from day-ef-deposit to day -of- wathdrawa]
Quarterly or more. frequent compounding of interest’
G Quarterly or mere frequent cred1t3ng of’ 1nterest

\

Use these guide11nes t0-eva1uate the.- three. maJor-types oﬁig %1ngs accounts to .
" meet YOUR needs . ' . . ) : : -

a - It is also suggeste hat SaV1ngS do]1ars be divided among d1ffer§ﬁt types of
accounts whenever gible. o ,
% S '
Paogbooﬁﬂ Sowmgs e

. A regular,passbook savings account usuaHy Fer. 'Ir-deposits RN
' . and W1thdrawa1s at-any time .
, - Interest is not ysually patd on amounts w1thdraWn dur1ng a
o c : dividend period, depending on method of comput1ng interest
C ' Rules and restrictions are usually listed on passbook cover
Because there are” few-rules; - his. account usually. pays the

e ey Towest 1nterest of all bank V1ngs plans - YW
B s , B o N {\ \ )
5}0@@1&1 Accounts IR .
o Various, names for-accounts whichs - co
_ Require g 1argQ1 initial deposit ' R
t (/ "Impose restrictions on time of withdrawal :
‘ ’ Deposits subsequent to the 1n1t1a1 deposwt may be of any amount

~ - at any time’ G
30-90 days hotice usually’ requ1red for. w1thdrawa]
A1l restrictions stated when account is openﬁd /‘

Oeftzfﬂmtog of Deposit = . . -

. .;,3
s _ » . Also called Sav1ngs ﬁewt1f1cates L S !
.g\ _~ : .:h@; - Usually.pay highest interest offered by(bank P -t
Hem L Fsy be purchased in. amounts as low as $25 -in soMme’ banks
: CA ace Value plys interest '

-v "Time- Depostts“-~usua11y 90 days--may extend as 1ong as. 10” '

.- L ~ . years, ', « "
N Coa . Freauently renewab]e o ' L : ‘.‘f --h“"f
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Savmg money 15 always easy o T _&3 ' %u e

A good sav1-ngs plan 1s based on shw and 1ong ter‘m goa1s., '_"__‘

o

1

_ . 2
e 3 It .1s 1mportant to .know how often banks pay mte}*est Lot

4

7.
Q.

3 2 .. " l‘ t .
Go.vernment regu1at1bns requ‘ureﬂ\‘”’tthat all f1nanc1a1“ e L

. R ——. e institutions o¥fer the. same 1n@rest rates on _a . . L
B savmgs depos1ts s S

N v § 5 'Cred1‘t L‘Imon accounts are not 1nsured L

. -‘ B ‘,_ e . . 4 '- X ’&
- Comp1et€'the foﬂow’wng statements R '~,‘( P R e
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A }.- A Saver earns the most" on h1s account when h1s 1nterest is. comg_g.unded Sy

. . B ) o ‘a . PR - “ » N

- & . - . . . L tX Ly
A 8 “Your savmgs account can be used as ' .. .~When borr’oxnng LA
T ﬁ from oumbank ' S U TR ‘~, DR ;

& '_ “and: cred1ted C e . o B R A
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10 . The »amount\of 1nterest earned on a sav1ngs ~account depends on two factors..
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Aruitoxt provided by Eic:
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~_: DEPOSiT.TICKETJ' o Bank fonm used 5on depOALILng money in a
Lo S savangs account L v
- PASSBOOK . 4 book issued to a . savings account cubtvmen '
. ' N " " fon keeping a personal record of all depob&t&
e intenest and uuxhdnawaLA n S
~ SIGNATURE CARD ~ . Bank cand used to establish identity and -
Lo < . sdgnatunre necognixxon fon a bank Aau&ngb .
‘, : a.cc,ou.nzt . .
-

USING AS \vn\l GS \rroum

'NITHDRANAL TICKET ; Bank 6onm uéed to uuihdnaw money 5nom a AaULngA

account

/

Ready to I\/love On | o
e Do You Know the Passwords
% /3'}193
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The f1rst steps in open1ng a bank savings- account arg-the same first steps =
. for opening a persona] check1ng account. : -
“ ' The ma1ntenance is much easier, however. It is all hand]ed by the bank.

‘o

0pen1ng a PASSBOOK SAVINGS ACCOUNT is as simple as signing a few cards,
* making a depos1t, receiving a passbook and just sitting back to watch
T your money. grow. .

. SAVINGS ACCOUNT ' ‘ D D
. . i o

SIGN HEAE - O
$IGN HERE ) |
- ADDACSS ’ - . l , ur
DATE OPENED | DATE AECLIVED PHONE NO
_J, sUsINESS OA '

QCCUPATION

REFERENCE OR

INTRODUCED BY . r
. . ! .
OTHER BANK ACCTS FiReT DLFOSIT
- e

FORMER RESIDENCE oreNED pydT
SOCIAL ?"
SECUmITY — —_—
NUMBER

CHECK NAME TO WHICH
SS L]

}

SIGNATURE CARD -

§U'5'51 194 .




, The add1t1ona1 forms used by- the Sa 1ngs Account consumer are those hke the ~
samp]es be]ow
0w o
> : t .
< - ’ “ |cummence b
_ i ] mani N ' PMIS RECEIPT NOT VALID WITHOUT e i
; .- 3 H « A . i - BANK § VALIDATION STAMP CHECKS
- . M acCr NG/
o e« i &
19 % . ' * | oate—_ _' -
. g é i : TOTAL s
:U:_ N i T : _ ALLITEMS ARE CREDITED AND
. L. HANOLED SUBJECT TO
. PROVISIONS OF SIGNATURE
DEP@SIT T[CKET J CARD CONTRACT AND RULES
AND REGULATIONS RELATING
TO SAVINGS ACCOUNTS
.| Regular | oo
Savings -
L Account
o T el AT vy
- "; . IS BRSPS, e ’. i . .
T Bt e El R e S
1 passsoor |
. v ) . . . . . ‘
-—T1 h
|
. . a , -
. ’ } : . 14 ) [N A . N
- PRSI T OIS SR R L R A
VA rwatate as e gmaniac o~
. hd R




| WATCH YOUR MONEY GROW |

. ¢ ... That's all. there is to maintaining a ‘savings account 11!

a " - P ] N ,.. a».. ) )
N S v
LN ‘ o . .
. ¢ - - '
o . P .
: / . L i . —t—t
n . Ny .
- > . E ANK . DATE >
<. LA ‘
: % NAME . : AMOUNT
v : -0 1 o DOLLARS |CENTS
- : H S
. ' i i ACCT NO S1GN
) = s HERE
-f U i :
. T § | NON-NEGOTIABLE-PAYABLE TO NAMED DEPOSITOR ONLY. NOT VALID WITHOUT BANK'S VALIDATIOP}STAMP. )
™, o . .
A=
> [ IR WITHDRAWALS: SUBJECT 1O
- _ RULES AND REGULATIONS |
E RELATING TO SAVINGS ACCOUNTS |
» .
r', ‘ [
Ay
-
i
y F

s

SAVINGS ACCOUNT RESPONSIBILITIES ARE FEW FOR THE SAVER --
HE DEPOSITS THE MONEY AND THE BANK OR OTHER

SAVINGS INSTITJUTION DOES THE REST.

/

WIS,
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. USING A SAVINGS ACCOUNT

- .

-

. Use the necessary forms on the nekt‘two pages)to i]]ustrate the transactions
Happ made to his account. Include all of the information given.

t o

» Happ decided to-open a passbook savings*®account at:
the Second Somoleons Bank. - S '
He had just moved into an; apartment at 123 Easy Street
. where his telephone numbe¥ is '123-4567. - Lt
BN His sqcial;SebUriqy'number is also easy to remember:
' : 123-45-6789. = . o ‘ : : .
His initial depoSit=inc1uded~25,nickels and checks for
$12.54 and $25.49 pdus the $50 he won in a dance contest,

He bgened'his acco pt-oﬁlJanuary 7, -and’ had the following
transactions in his account which earned 6% interest: "

- CP - N

January 15 $25 deposit -

) February & $10 deposit .
March 6 - $ 5 deposit - .
April .18 =~ - $43 depoalt N
July 3 = . - - Interest credited to his account

. August 12. $50 withdrawal . e
B . Happ learned his account number:
' .~ 9-001-2
: . : A _ ‘ .
o * ., . N \

\

.45 in Happ's account.) 3

“ . i . . e vy

zIT {bu make ho errors in maintaining'Happ's account, you will show a balance
of $127 )




o — : PN 7 v L
‘s’A_vas ACCOUNT =« . . S \D : -
| e A
BIGN MERK - - 3 o O
) IIGN?NIII . e . ’ ' =]
— - 4+
.ADORRSS . g ' e .
DATE OPENED - wod DATE RECRIVED " PMONE NO.
BUSINESS, OR ' ’ - soe

OCCUPATION

’ .
REFERINCE ON .
INTROOUCED BY T
: Y '
L ' €«
. OYHER BANK ACCTS. B FIRSY ORPOSIT
OPENED BV . -
“eoglan F s
sECURITY . - —
nUMBER
.
A “ CHECK NAME TO WHICH
kS - A b -
- °
} . . .
. — -
Ly \ ¥
J ) , .
m/ ‘- -~
y -
L] : . ’
:
! b E, This AECEIPT NQT vaLID witnoyr |[CUSRENCY
- O . . BANK'S VALIDATION STasmp C)ilé“'
P gV ' h .
oy DaT .
® c |4 — 5
- . g \ TOTAL s
[71] . .
= . ! ALL TEMS ARE CREDITED AnD
N \ »ANOLED SUBJRCT TO
. - . MOVISIONS OF SIGNAaTULE
) - L CARD CONTRACT AND RULES
“ B .ni ULATIONS RELATING
v -] nGS ACCOUNTS
il P f N _
- 1]
’
T - O -
- L ‘ * ‘\ . . a
. T ~ DEPOSITS
DATE WITHDRAWALS T OR INTEREST [ BALANCE
\\l B R S t —_
. = i :
I |
— | - i
. ! .
i} ' * P N i
{ | A ,
B r Tt A
; .
1
i C -
) ¢
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.
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. L As you ref]ect upon your exper1ences us1ng th1s PAL -what were the‘most
b 1mportant things you learned? . . o . .
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2. Nhat are the most important th1ngs you 1earned about: Y '
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T3. what are the Tmportant consumer topics about which you wou]d like to
learn more7 : . ) 0 S
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,Yo,li:'have 'juSt ‘completed studying one module of the . .

. .SCAT curriculum. There may be other topics about which

you wish to Tearn more. SCAT’ modules. can help you, acqulre

-skills, concepts dnd knowledge necessary to functlon as )

'an 1nformed and wise consumer in \twelve areas. . ' v
. Lo . . ‘ . - R ¢ 0 . ; Lo . : . ..
L SR : ‘ ’ ~ . )
I-IEALTH AND THE CONSUMER contains 6 units: "
BALANCED DIET: ) EatersDigest
FOODR ADDITIVES: * . Eat, Drink; and Be Healthy
o FOOD SHOPPING: Food for Your Brood
v MEDICAL CARE: .. SayAhh!
« PERSONAL GROOMING:  iler'sFace It!
. 2 : PRODUCT SAFETY: ~ An Qunce of Prevennon
] . - \ N . . ) i . N . .
[; e - N -
_/ . .MQNEY MANAGEMENT AND THE - . T
N CONSUMER contalnsb units: , ,
’ © . “BASIC ECONOMIC SKILLS:-  Baffled, Borhered Bewnldered L -
s, DUDGEIING: ~ EasyCome, Easy Go! - D
" . BANKING: - You CanBank onlt!. g ’ . ’
X ~. CREDIT: .+ Ch.a.rrgell : :
, INSURANCE: - “Ir's Laref Than You Think -, ' "
e TJAXES: ; An Offer You Can't Avoid
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This consumer education resource booklet was, made possible by a grant
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