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Since 1954 the C
ouncil for Financial A

id to E
duce,-

tion has published surveys of V
oluntary Support of

E
ducation. T

he present special study under the auspices .
of the A

m
erican C

onned on 'E
ducation supplem

ents the
C

FA
E

 m
aterial for fiscal 1973-74,

a. T
otal docum

ented voluntary support w
aS found

by the C
ouncil rot Finaneial A

id -to E
dueation .ta he

$1..746 billion, w
ith an estim

ate of a probable $2.240

b. T
w

enty-tw
o percent of voluntary support w

as re-
ceived.by public colleges and universities.

c. T
he.988 colleges and universities partitipating ft

the 1971-74 Survey reported $1346 billion voluntary
support. O

f titeSe institutions 961 repotted $15..626 hil-
lion in expenditures rat general education and student.
aid, .and E

163 of these institutions reported .endow
nrients

w
ith a m

arket value of $10.827 billion.. In 1973-74
estim

ated endow
m

ent yield w
as 4.93 pereent, T

hus,
.

voluntary support reported by the institutions .partioi-
pating in the 191.3-74 Survey w

as 11 percent of educa-
tional expenditures reported. Such voluntary support
if der-iyul from

 .endow
m

ent incom
e, w

ould have re-
quired an additiO

nal endow
m

ent of :M
ore than S35

billion in contrast 'to reported endow
m

ent of $10.827

d, gam
e 47.5 percent of all voluntary support in

.1973-74 consisted of gift$ from
 individualsalum

ni,
and nonalum

ni. A
ggregate support from

 this category
of donors w

as apptoxim
ately $796 m

illion, of w
hich

$564 m
inion c.4.m

c in transactions of M
ore than $5,000.

t. 'H
igher edutation is dependent upon the large

gift, O
f all gift transactions by individuals (alum

ni
and non:alum

ni) to higher education in :1973-74.. 99,50
percent w

ere for less than $5,000 and ill the aggregate
produced 29.16 percent of all voluntary support by in-
dividuals. T

he rem
aining 0.44 percent, of all transar.-

L
ions (those. over $5,000) produced 70,84 percent a all

vohm
tary 8uppoft

1. A
pproxim

ately 52 percent of gifts tiff over S5,00
from

 individuals w
gre received in the form

 of R
ealities;

m
ai estate, or other property.

In 1973-74 voluntary gippO
rt by bequest reached

S267 m
illion. R

equests of $5;000 or m
ore am

ounted to
approxim

ately 98 percent of all bequest receipts, w
hile

bequests of steuriti, real estate, arid other property
represented 41 percent or :A

n bequest receipts,

h. T
he total am

ount of annuitits, lift oontracts, ipi-
surance poIipies., and other form

s of deferred giving
am

ounted to $56.9 m
illion in 1973-74, a decrease of n

percent from
 the am

ount repin-ted in 1972-73. D
eferr

giving transactions of m
ote than $5,000 represented

98.5 percent of all deferred giving receipts.

T
hus, highet education in 1973-14, as in prior ytars,

is dependent upon large gifts; approxim
ately half of

w
hich cam

e from
 individuals

and approxim
ately 40

percent of these gifu from
 individuals, both over aid'

under $5,,000, w
ere in the form

 of securities, real
estate, or other property.

4.11,
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In 1968 and 1973 .he A
m

erican C
ouncil on E

ducation published an analysis of voluntary support
to higher

education under the titles -Patterns of -G
iving,to

H
igher E

ducation.-
-

A
s the case w

ith the prior publications, this study builds upon the reports of V
oluntary Support of. E

ducation
published by the C

ouncil for Financial A
id to E

ducation. N
ine hundred eighty-eight institutions of higher education

participated in the fifteem
b survey for the fiscal year 1973-74, and a total voluntary support of S1.746 billion

w
as

reported.
C

ongressional attention has recently focused on the tax treatm
ent of individual donors. T

his study therefore is
lim

ited to patterns of giving by individuals. -Individual donors" are elassified betw
een alum

ni and non-alum
ni

donors, w
hich is consistent w

ith the practices of the C
ounC

il on Financial A
id.

A
s in the previous studies, the C

ouncil for Financial A
id to E

ducation and its staff, together w
ith officers and

.

staffs at hundreds of colleges-and universities throughout the U
nited States, m

ade additional data and inform
ation

available. For this support and cooperation, the deepest gratitude and appreciation m
ust be expressed.



I T
he Survey of V

oluntary Support of E
ducation 1973-74

T
he S

U
IV

ey R
eport, V

oluntary S
upport of E

ducation. 1973-74. stated certain highlights:

N
o C

hange in T
otal S

upport, T
he total voluntary support received by the institutions of higher educatitor is

estim
ated at S

2.240 billion, the sam
e as in 1972-73.

P
ublic Institutions C

ein. T
he public colleges and universities reported nearly 5%

 m
oresupport in 1973-74 than in

1972-73. A
lthough the private w

om
en's colleges and professiernal and specialized schools reported s..iroilar increases,

the private institutions as a group received 1.5%
 iess support. T

he tw
o-year institutions reported a (arge decline in .

voluntary support.

T
able 1. T

otal ,$upport, by S
earee, A

R
 C

olleges and U
niversities R

eporting (O
D

D
 om

ined)

1972-7
(1,020 inst.)

l'
7, -74

(998 inst.)
''',,. C

hange

,,

F
cundaiiins,

N
on-A

fum
ni Individtials

A
l ifm

ni

1
B

usieress C
oup:fallout

B
eligioqs fltenem

iuptioe.t.

O
ther

total

.
40,976
469,081

418,016

249364

78.131:

126,085

-
3.4)

00,81
1

(218)
0411

(4.4)

(7.2)

(140.61

d

1

S
,

416.924

413,489

396.865

276.192

90.611

1
2,870

(23.9)

(24.8)

(22.7)

(15.8)

(5.2)

17.6.)

+
 1777.6

+
10.6

4-15.8
+

 5.4
'

_

41.350i.989
I

..___.....-
1,746,8511

(,100.0)
0.2

M
em

o::

A
ll trudtw

iduals,

11
B

equests

D
eferred G

ifts

O
ther G

ifts.

8 687,103

255,908
1

80..211

550,944

(50.7)

( 1. 40.0)

(28.8)

(9,0)

(62.1)

5 630355

25'3,123

6:65%
4

506.320

14711
(190.9.1

(322l
(el)

(B
O

 9/

6.4

+
 4.4

29.18.1
:

V
oluntary S

upport of F
de aue,r (N

ew
 Y

ork. C
ouncil for F

inancial A
id to E

ducation, 1875), p. 8..



M
ajor Shift A

m
ong D

onor G
roups. T

here w
as a decrease of 6%

, in voluntary support from
 individual donors,.

alum
ni and non-alum

ni alike. T
his w

as offset by a large increase in support from
 business corporations, foundations,

religious denom
inations, and other sources. A

lum
ni support of A

nnual Funds continued to gain.
C

urrent G
iving U

p; C
apital Support D

ow
n. Private gifts and grants for current operations gained about 4.3%

,
w

ith support for fa.culty com
pensation up sharply. V

oluntary support for capital purposes, including endow
m

ent,
decreased 5.41.:;:,, w

ith gifts for physical plant and for student aid dow
n m

oderately.

T
able 1. (a) V

oluntary S
upport of E

decation
A

ll Institutions P
articipating 1973-74

V
O

LU
M

E
 O

F
 S

U
P

P
O

R
T

S
O

U
R

C
E

S
 O

F
 S

U
P

P
O

R
T

G
R

O
U

P
 A

N
D

 N
U

M
B

E
R

O
F

 IN
S

T
IT

U
T

IO
N

S

M
ater P

nuate U
nw

ettittes 116E
1

P
te M

eri's D
A

6leges.r111

A
rturriertfa C

ul loge:s 1711

rliratE
 C

orducahonall C
oneges (41631

P
rollessihona1&

 S
pecokred S

chools 115111

P
ublic 11.1pistIM

N
ons (2061

,

jurrm
 C

oN
leges ,11161

retail (06811

1,

G
rand

T
otal

of S
upport

2.

C
urrent

O
perations

4,

C
apital

B
:usiness

P
urposes

C
w

porations

6.

R
efigious

O
enom

i-
nat T

ons

6

A
lum

ni

7 .

N
on-A

luenni
Individuals

G
eneral

W
elfare

F
oundations

9.

O
ther

G
roups

S
ources

S
 701.160.297

1111301",,1

26..670,537'

$100%
.$

66,2912611

(1100',11

461,116,570
0 01000

84,365.30E
1

11 W
T

1;0

386150.602

19.066 221
1

000%
1

6364.137.722

1.51.9%
1

9.337.767

(35 011

28.824.477

(42 7,11,I

228,844..685

149 6%
1

41 738 543:

(49 V
1T

.11

283.646..6411

,i73151

12,7001,948:

66 5%
1

S
337,,022,575,

(413.1%
1I

'17,332.270

165

39..456.804

157 3%
1

232.471.905

150

42 626 757

150 53

102.513.661

125 5%
11

6,385.273

T
 3 3 5%

)

S
 91.360,708

(13 0%
1

1,384.334

(5 2%
)

5.799,598,

(8 5%
1

70 593,12B

115 3%
1

317,583.874

t 12.6%
1

94 006,7711

1124 3%
1

2,453.280

(12 9%
1:

612 542 009,

11 351

1 523 240
1

15 1%
)

3.0151,976,

(4 5%
1,

58,437.194

412 9°0

10 156 450

il2 01%
1

293,164
1101 %

I

3.407.159
(17 9%

7

S
I 89,650,091

126 5%
111

6 384 116

123

30 533 064
1144 i°111

90.331.809

119 64.0

10.3201.334
.

11.21.2%
1

70.1674,348

(18 3%
,1

2,771.45.

i14 5%
7

6I671149 /151

(23.9%
11

11,767,038

(44 1%
3

18 875 323

(20.3%
1

140.93 t, .465

1:30 5%
)

22.838,169

127 1%
1

70 187 313

118 2%
11

6 139 957
r32 1%

1

,205.766.406

1129.4%
1

4931,800
08 5%

3

13.260,445

(19 4%
1

77,542,519

1116 851

27 926 767
(33.151

84 852 571

122 04.0

2,614671

(13.757

37,771 126

15 4511

680.008

12.6%
)

1.751.674

12 6%
1

22.280,455

i4 0511

2,534,656

(3 0%
11

66.146.215

117 (%
11

1,694,703

(8 9%
7

1 '746 R
50 708

11
5961

1100%
1

130 963

155 5%
1

6771 619 .74
1

(44 5%
1

5276,161.693

(15 6%
1

690,511 212

15 2%
1

.635 2691

122 7%
1

6433.489.127

(24 8%
1.

6415,924,370

123 9%
1

132,259.037

17 6%
1

V
ollunitary 5uppor11/1 E

duc8841l (N
ew

 Y
olk C

ouncil [O
f financial A

id T
o E

ducator:T
. 19153, p 62
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G

101

B
equests
(86 of

T
otal G

ilts)

11.
n nuitiee.

Life
C

ontracts,
1

Insurance

1 T
otal G

ifts,

S
141677,284

(20 2%
1,

2.826,221

119.6%
)

11957,470
(.20.4%

)

622 254,341

(3 2%

1.081,48:

14 1%

2 358.82;
1

(3.5%

611,2119.471
20,500.701

(1 3 3%
)

14 4%

13,064,271
4,170,431

(15.5%
)

14 9%

33,026,0515
6.368.15!

18.6%
)

11 6%

353.134
169.53i

(7 11%
)

(0 9%
.

6267123.916
6561:

4.07f
115.3%

)
1,3.3%

1



B
equests !U

r D
eferred G

ifts D
ow

n.
T

here w
as an increase of 4A

%
 in individual support in the form

 of bequests.
H

ow
ever, deferred gifts, w

hich had risen sharply in the tw
o previous years, show

ed a 29%
 drop. C

ollege and univer-
sity endow

m
ent funds w

ere dow
n in m

arket value despite a gain in book.value.
T

he num
ber of colleges and universities participating in the Survey w

as 988, dow
n 3%

 from
 1972-71 T

he year-
to-year trends and other com

parative findings are derived prim
arily from

 an ,analysis of data supplied by 827 institu-
tions that took part in both the 1972-73 and 1973-74 Surveys.,

V
oluntary Support of E

ducation (973-74 (N
ew

 Y
ork: C

ouncil for Financial A
id to E

ducation, 1975), p. 3.

T
able 1.. lelC

ontinued

S
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P
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O
R

T
 T

H
R

O
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G
H

 T
H

E
 A

N
N

U
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L F
U
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D

1

T
O

T
A

L N
O

N
-A
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M

N
I

P
A

R
E

N
T

 S
U

P
P

O
R

T
C

O
R

P
O

R
A

T
IO

N
M

A
T

C
H

IN
G

 G
IF

T
S

V
IT

A
L S

T
A

T
IS

T
IC

S

12.
'

T
otal N

o.
3f A

lum
ni

9ift R
ecord

13.

N
o. of

A
lum

ni
S

olicited
T

hrough
A

nnua1 F
und ,

14..

N
o. of

A
lum

ni
D

onors
to the

A
nnual F

und

,

16.

D
ollar

V
alue

A
lum

ni G
ifts

to the A
.F

.

16.

D
olIer V

alue
N

on-A
lum

ni
P

arents G
ifts

to the A
.F

.
,

17.

1

,oplar V
alue

1
T

otal'
G

ifts
to the A

.F
.

I

18,

N
o. of

N
on-A

lum
ni 1

P
arent

D
onors for

A
O

 P
urposes

19.

A
m

t. of
C

ontributions
I

by N
un-A

lum
ni

P
arents for!

A
11 P

urposes

20,
A

m
t. of

I

C
orporate

S
upport from

1
C

orporation
M

atching
G

ift P
rogram

s

21.

T
otal

,'I,1

N
um

ber
of G

ifts
I

latched I

22..

E
xpenditures-

!
E

ducation &
G

eneral' &
S

tudent A
id

,

23.

E
ndow

m
ent-

M
arket V

alue

3.431,496

I

104.9091

595,.140

3.596.28, !
II

361,243

7.102.025

411142

3.059.819

95,0311

534.402

3..138113

1

294,148,

11
5.732,1071

1
25'0.957

665.42'7'

32.541

164.8491

612.963

48)161

1
722,5510

11
a 1 :012 3

S
 63,020.241

2..854.721

13,943,719

37I50J05

3,2413120

39.416..906

1 288.58
1

S
 2.184.369

I
225..276

1.114.616

4962.5' 1.!Ii

128.051
1

'
373,.872

360.742

S
 90,063.758

12,413550

22.931.453

99.843..71

0825,448

1
57.6989

4,540,949

31.459

2,569

14.524

71..984

1.622 '

15.224

6101

S
 3,908.234

349.458

3.150,630

1
8.633.749

253..874

1

381:127

:
11.2711.39,9

1
S

 3.905.732

294,203

678.752'

140037
1

362.381
1

11..3018,091

104.590

30.572

1,638

93 30

. 25,508

2.271
1

17.891

1
741

3905.108.980
164 iiist.,1

64..817.883

114 inst.)

248.029.836

1170 iiis,t I

11.,844.880,607

055 inst.)

345.785.9791

150 insil
,

1
6.828.2383101

(1198 :lestl,

389.362231'
(102 inst .

S
 6.121.661613

(6.4 ihst.1

197.681.033 !1

03 inst.)
I

556,993.058
175 inst1

1,

2.200585,365 "
1

(V
 1 inst.)

592.946.918
146 'lest)

1

1.128,104.360

1169 inst..J

129290.826

l8.5. inn)

1

15.606,438
13.104,747

2.277.520
: 5151.215,3131

59.849.506
:

5294.219.840

1

143,993
51 _948.471

510,054,526
.,

84.751
515826224.246 S

10.1827.265373
1961 instil

(863 inst..).



IL
 G

ifts of individual D
onors, A

lum
ni and N

on-A
lum

ni
T

he issues of tax reform
 debated by the C

ongress in 1969 and again in 1974 centered
on tax treatm

ent of in.di-
vidual donors. P

ublic Law
 93-344 requires an analysis of tax expenditures defined

as:

those revenue losses attributable to provisions of the federal tax law
s w

hich allow
 special, exclusion,

exem
p-

tion, or deduction from
!' gross incom

e. or '16V
 hic h provide a special credit.,

or a preferential rate of tax, or a.
deferral of tax liability.
A

ccordingly., the fiscal 1976
.

budget of the U
nited S

tates includes special A
nalysis F

-1, -T
ax E

xpenditure E
sti-

m
ates by F

unction"..
(in m

illions of dollars)
C

orporations
Individuals

D
escriptiovi

1974
1975

1976
1974

1975
1976

D
eductibility of contributions to educational.
institutions

155
160

155
355,

405
435

D
eductibility of charitable contributions.
(other than education)

290
295

78.5
3,820

4,485
4,840

.S
pecial

F
icilyses B

udget of the U
.S

. G
overnm

ent, 1976 (W
ashington: G

overnm
ent P

rinting O
ffice). p. 109..

IlL
 M

ethodology of T
his Study

P
atterns of G

iving to H
igher E

ducation 1. II drew
 upon sam

ples selected from
 institutions participating in the

C
ouncil for F

inancial A
id tC

.F
A

E
) S

urvey of V
oluntary S

upport of E
ducation_ G

enerally, both A
m

zrican C
ouncil

studies included all institutions reporting m
ore than S

1,000,000 in gifts; 50 percent of all institutions in the $500,000
to S

1.000.000 brackets: 10 percent of all institutions in the 5250..000 to 5500,000 brack:ets; and 5 percent of all insti-
tutions reporting less than 5250.000 in gifts.

T
his study, based on the V

oluntary S
upport pf E

ducation 1973-74,, uses the sam
e classifica.tion system

. A
ques-

tionnaire w
as then prepared and circulated to the sam

ple institutions. T
hus, the sam

ple for this study consisted of
463' institiaions of the original 988 participating in the C

F
A

E
 report for 1973-74. U

sable responses for this study
w

ere received from
 306 institutions. T

he participating institutions are listed in A
ppendix A

.T
he form

 of questionnaire
is show

n in A
ppendix B

.
T

his study sought greater detail concerning the support reported in the S
urvey of V

oluntary S
upport to E

duca-
tion 1973-74, but lim

ited, as noted, to gifts m
ade by individual donors. R

espondents w
ere requested to classify each

gift received as support for current operations only or for capital purposes only; to classify gift transactions as m
ore

or less than 55,000: to classify gift transactions as to w
hether received in cask securities, real estate, or other prop-

erty; and to classify bequests and deferred gift transactions w
ith regard to size and form

 of gift received. S
upport

reported from
 individual donors by the institutions responding totals 5.513,8.68094.

6



T
he total reported in the

V
oluntary Support of E

ducation 1973-74
from

 in.dividual donors w
as $830,355,000., as

indicated by T
able

T
hus, the:study response is equal to approxim

ately 62 percent in this universe.

T
able 2 tabulates the unw

eighted data provided by ail institutions participating
in this study related to indi-

vidual donors, the num
ber of transactions m

ore or less than $5,000, w
hether received

in cash, securities, or other .

property, and w
hether donated in support of current operations or capital .purposes.

T
able 2: V

oluntary Support: Individual D
onors; A

ll C
olleges &

U
niversities R

eporting:
A

C
E

 Study 1973-74 (U
nw

eighted D
ata)

U
nder 5.1000

T
ransactions

C
ash

1

S
ecürities

R
eal E

. t le
0thr

T
otal

C
urrent

,
1583.

1
94.774.037

,

5,686.632
22,197

,

1,-1 335

O
pe rat ions

02.97%
)

15.58%
1

10:...02%
)

11.4.9%
)

I C
apita)

'222.284
'29,325.031

2.9V
1.543

,

54,318
1.1391,102

'

33;438.994

1

P
oposes

187.70%
)

0.86%
)

10.16%
)

13.28%
)

T
otal

1,809,335
,'

124,099,068
8,648,575

76,515
2,615,437

'

135439.595

10.06%
1

'

V
.93%

)

O
ver 5,000

1

1 ,

C
urrent

4044
55.654.837

27.974,944
4.049,838

4;611,473

()petal kiln
160.30%

)
130.31%

)
14.39%

)
(5.00%

)

C
apital

5,453
123,166,057

130,370.280
,

16.760,823
15,830,247

:
286,137,407

P
urposes

1
1,43.05%

)
,1

1,45.56%
)

1

15.86%
)

:
15.54%

)

T
otal

9.497.
178.822,894

158.345,224
:

20.810,661
20,449.720

376428,499

'0.52%
147.25%

)
141.84%

)
,

15,50%
)

:
15;40%

)
i

'73.64%

4rand
1,818,832

302921.982
186,993399

20.887.118
23.685151

513.888,094

T
otaf

58.95%
)

3.2.4.9%
)

14,06%
1

14,48%
)

inkates %
 of T

otal to G
rand 'roof

7



T
able 3 further tabulates this unw

eighted data as betw
een alum

ni and non-alum
ni donors,

as m
ore or less than

$5,000 and w
hether donated in support of current operations or capital purposes.

T
he procedures follow

ed in preparation of Pauerns pf G
iving 1 and II w

ere applied to this study
as w

ell. A
p-

pendix C
, Pauerns

of G
iving U

.
descri'

the preparation and w
eighting of the data. E

xcept w
h.ere

specifically not-
ed, all data hereafter provided have had appropriate w

eighting procedures applied..

T
able 3: V

oluntary Support R
eceived in 1973-74 by A

ll Institutions
Participating,

D
istinguishing Individual D

onors betw
een A

lum
ni/N

on-A
lum

ni: A
C

E
 Study

A
bove &

U
nder S

5.000
un ei ht

data
'1Jnr 5,000

C
urrent O

perations
T

ransactions
C

ash
S

ecurities
R

eal E
state

O
ther

T
otal

A
lum

ni
1,245.116

963,526.222
64.115.673

$12,425
S

445.333
558,099.653

193.28%
1

(6.04%
)

S
0.02%

)
16.65%

1
I

O
ther

341.275,
31,247,915

1,570,959
9.772

1,012.402
33,300,948

192.11%
)

(4.63%
)

10,03%
)

3.16%
)

,
1ota)

1.1587,1151
694.774,1737

55.688,632
22,197

1.517.735
102.009,601

11,92.92%
),

(5.58%
)

02%
)

(1.49%
)

C
apital P

urpos s
1,

156.171
11,220,348

2.036,82
61.55G

189.14%
1

(17142%
1

11.29%
1

O
the

55.512
12104.683

926.119
24.339

'

846,146
13,901.287

(87.08%
)

(6.66%
)

(0.18%
1 )

(619%
)

T
otal

222,284
29,325.031

2,961.943
54.318

1,097,702
33,439,994

7.70%
)

(8.83%
)

(0.16%
)

(3.28%
)

G
r i

otN
1,809,335

124,099,068
8,649.515 ,

76,515
2,615,437

135.428,595
1,91.63%

)
(8,38%

)
(0116%

)
1

'

,

ver 5.000
C

uiri-ent
O
p
e
r
a
t
i
o
n
s ,

T
ransactions

C
ash

S
ecurities

H
eal E

state
O

ther
T

o a
A

lum
ni

1,863
S

 26,006,031
12,568.883'

S
480,790

17-1
1.372,613

,

40.428.317
(64.33%

)
(31.09%

1
(119%

)
(3.40%

)
01het

2,161
29,648.606

15,496161
3,569,048

3,238.860
51.862.775

(57.17%
)

(29.71%
)

16.88%
)

(6.25%
)

T
ote

4,044
85,654,837

27,974,944
4,048,838,

4,611,473
92291191

I.
%

;
14.39%

)

C
apital'

P
u
r
p
o
s
e
s

A
lurm

e
2,657

63,177,988
63,931.146

4,785.683
3,374.144

135.268 36,
(46.71%

)
(47.26%

)
(1.54%

)
(249%

)
O

theT
2,796

59,990.069
66.4391 34

111415140
12,464.103

150.168.446
(39.76%

)
14404%

1
17.94%

1
(8.26%

)
T

ete
5,453

(21,158,057
730,370280

;
76,165.823

15138,247
286117.451

143.05%
)

(45.56%
)

15.86%
)

(5.54%
)

G
rand T

inal
9,497

151,022,894
158,345,224

20$10,S
S

T
2 .449.720

378,428.499
147.25%

1
141.84%

1
(5.50%

)
(5.40%

)



IV
. Q

ualifications G
overning T

his Study
1, T

he C
ouncil for Financial A

id to E
ducation (C

FA
E

), requires self-classification by participating institutions
w

ithin the seven categories of institutions show
n by T

able 4.
2. C

FA
E

 surveys of individual support fall w
ithin tw

o C
ategories:. alum

ni and non-alum
ni individuals. D

eterrnina-
tion of classification is m

a.de by reporting institutions. T
hese -procedures and classifications w

ere accepted for the
purposes of this study.

3. T
his study deals w

ith consum
m

ated donor transactions rather than donors. Successive gifts by any one donor w
ill

appear as independent donor transactions rather than as an aggregate total from
 the single donor.

4. T
he data w

ere sought w
ith regard to consum

m
ated donor transa.ctions in the 1973-74 study year. A

t m
any institu-

tions recording of gifts m
ay he handled by developm

ent officers and personnel, w
hereas the actual receipt of the:

gift
sil1 be 'dealt w

ith by the treasurer. A
ccordingly, single paym

ents by a donor m
ay cover, on occasion, m

ore
than one donor transaction or m

ay include paym
ent on pledges from

 prior years..
5.

D
istinctions betw

een current and capital support are m
ade by the institutions concerned upon their application of

the nuideline that current operations include gifts earm
arked for that purpose or placed there at the institution's

diseretion: support for capital purposes include gifts for endow
m

ent w
hether earm

arked for that purpose or placed
there at the institution's discretion..

6..
D

istinctions betw
een bequests as specific or residuary w

ere accepted as reported by the institutions. R
esponses

about the character and the nature of the bequest w
ere not com

plete throughout. and the tw
o totals are not recon-

ciled. D
istinctions of nature of bequests as betw

een cash, securities, real estate or other property w
ere accepted as

reported by the participating institutions,. It is assum
ed paym

ent of bequests ordinacily w
ill occur at the tim

e of
final distribution and accounting,. T

he data as collected m
ake no allow

ance for sale and conversion of estate assets .
to cash by an executor or adm

inistrator during the course of adm
inistration.

C
\I

1r-4

V
. T

he im
portance of V

oluntary support
61 the 97i8 'institutions reportinF

 to C
F

A
 E

. 9,6
reported the volum

e
or

expenditures for education and F
eneral

student aid purposes, and .863 institutions reported the m
arket value or their endow

m
ent. T

his m
aterial show

n in
T

able 1 m
ak be extrapolated w

ilb reference to voluntary support receiw
d by each class of institution and in the

aggregate. ,
W

hile, as noted, there is a discrepancy betw
een the num

ber of institutions reporting voluntary support and
those reporting expenditures and endow

m
ent m

arket value, the data available dem
onstrate:.

I. T
he grand total of reported voluntary support (51,746,850,708) is equal to II percent of the reported expendi-

tures (S. 5626.224,2461.
2. T

he ..iveragc yield on investm
ent of colleges and universities during 1973-74 on endow

m
ent funds is taken to have

been 4.93 percent.* T
he S1,746,850,708 is thus the rough equivalent of an added endow

m
ent to A

m
erican higher

education of S35 billion in contrast to the actual adm
itted endow

m
ent of S10.827 billion show

n on T
able 4.

* R
esults of Ilw

 1974
C

' B
O

 ('om
parative Perfurm

ance Study (W
ashington, 1975) p. 8.
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T
able 4:

V
oluntary

Support
R

eceived,
1973-74

and E
ndow

m
ent M

arket
V

alue: A
ll Institutions P

articipating: C
F

A
E

 R
eport 1973-74

G
R

O
U

P
 A

N
D

 N
U

M
B

E
R

O
f IN

S
T

IT
U

T
IO

N
S

,

G
rand

T
otal

of S
upport

E
ndow

m
ent

M
arket

V
alue

G
R

O
U

P
 A

N
D

 N
U

M
B

E
R

O
F

 IN
S

T
IT

U
T

IO
N

S
M

ojor P
rivate U

niversities I
$ 701.160,2971

$ 5,121,663,613
M

ajor P
rivate U

niversities 151)

1100%
)

(64 N
ot)

P
rivate M

en's C
olleges (14)

26.670,537
107.681.033

P
ritiate M

en's C
olleges (14)

(100%
)

113 inst.)

P
rivate W

om
en'S

 C
olleges 1781

68,291,281
1

556963.055
P

rivate W
om

en't C
olleges (78)

(100%
)

1

(75 inst.)

P
rivate C

oeducational C
olleges (463)

461..116,670
2.200.585.365

P
rivate C

oeducational C
olleges (463) 1

(100%
)

)411 'inn)
I,

P
rofessional &

 S
pecialized S

chools (51)
84,365.300

592,946,218
P

rofessional &
 S

pecialized S
chools (51)

1

1(100%
)

(46 inst.)
1

P
ublic Institutions (206)

386.160.502
1.128.104.360

P
ublic lnstitutions (206)

1111010
'

(169 Inst.)

Junior C
olleges 1108)

191.086.2211
29.290.826

Junior C
olleges (108)

(100%
)

(85 inst.)
.,.

T
O

T
A

L
isaal

$1.745.815111,708
$18,827,2.55,173

T
O

T
A

L (988)

1100%
)

1863 inst.)

P
rivate S

econdary &
 E

lem
entary S

C
hG

ols, (313)
S

 I 00.956..466
S

529.471.123
1

(100%
),

1269 inst.)

1
institutions O

utside U
.S

. (2)
$

787,014
I

$
10872,099

Institutions O
utside U

.S
. 12)

(100%
)

11 int)
G

R
A

N
D

 T
O

T
A

L.(1,303)
$1,848,594,188

$11.367.609.1861
G

R
A

N
D

 T
O

T
A

L 11,303)'

(100%
)

11,124 inst.)
1

V
oluntary S

upport of E
ducation (N

ew
 Y

ork: C
ouncil for F

inancial A
id to E

ducation, 1975b pa. 62-63.

3. In the ten years 1964-65 to 1973-74, voluntary support cif public Institution's increased from
 S

195,286,000 (16
percent of all voluntary support to higher education) to $386161,000 (22 percent of all V

oluntary support to high-
er education). S

ee T
able 5.
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T
able 5. V

oluntary Support of H
igher E

ducation,, B
y T

ype of Institution
(including percentage of G

rand T
ota); and average per institution)

(dollar totalS
 and averages in thousands)

rou ( 1
1964-1965

1965-1966
1966-1967

I

1967-1968
1

1968-1969
1

1969-1970
1970-1971

1197 1-"972
1972-1973

1973-1974
1

ape
'

477,743 138.4%
1

5 444.2'01 136,1%
)11:5.

481..365 (375%
) I

5 60536:6 (44.1%
)

5615.249 (421%
1

S 638,927 (43.4%
1

.

'

604,465 :010.2%
1

S 685,801 .14 1.7%
)

$ 109.409 1405%
1

S 101.160 (40,2%
1

ivale

siversnles

1531 A
v. $3,014

1551 A
v. $9.076

155) A
. $6.152

1611 A
v. $9.324

1611 k. S10.086
(61) A

. 510.414
1

1581 A
. 5 110,421 '1

1621 A
Y

. Si 1,081

I

(65) A
v. 51:691 3,

(681 A
. $10,31'1

'

ivate
304220 124.4%

)
216,310 1221%

) H
289,421 122.8%

1
I

217.439 12 .2%
),

343.409 1215%
)

33 , 34 1221%
).

345,004 (223%
) ..

m
ass (24.9:

442598
%

1
461.117 (264%

)

sell
13551 k 5 833

13691 M
., $ 759

13151 A
. S 772

13721 M
. 'S.

746
1

13541 A
. S

970
14221 A

v. $
1841

1438) A
v, S

7,911,
(469) A

v. $
912

1433) A
. 'S

1.022
14531 A

v,, 5
995

alleges,

11

M
k

135,286 (15.7%
)

242692 (191%
)

243,165 (19.2%
)

. 41.580 (11.6%
)

269,555 (18.
%

.1:
291.101 (191%

)
(3

.
,

(21.6%
)

356,263 (21.6%
)

383.276 121.5%
)

386361 122.1%

istilutions
11 91) A

. $1,022
1911) A

. S1.271
11931 A

. 51.263
12031 A

. 51.1310
085) A

V
.. $ 1.45,1

(1911 A
. 5 1,4801

231) M
. $ 1,409

(222)' A
. 5 1,604

12111 A
v.. S 1.765

2061 A
v. $ 1,814

zotessional
.'

99,265 I( 9.0%
)

119,3301 9:3%
)

1

114.290 I
H

'nun 1 12%
)

18.119 1 5.4%
)

'59,004 1 65%
),

116.241 1 72%
)

6Z
643

.
:Iv

106,413 .1
6,1%

)
04,365

4.9%
'

) Specialized'
(837 A

v. $1,196
(79) A

. 51.511
.

(75) A
. 51.524

1711 A
v. 5 1281

17 11 A
v. S 1.101

115) A
. S 1.105

100) A
v. S 1,410

113
:. S 1,1311

1111 A
Y

.. S. 1,495
151) Ika 'S,

1,554

thools
1

Y
irate.

76946 (
6.:

' 5,
. 4 ,

5.4%
)

65,233 ( '5.1
1

69.965 ( 5.1%
1',

76,194
52%

)
'

,48 '
'..:

,'
56,772 i ...8,')

60,9 '
17%

1.507 I 3,5%
),

69,291
3.9%

.

Y
om

en's
(140) A

v. S 535
1142) A

v. 5 459
043) A

z 5 459
361 A

v. 5 515
(132) A

y, $ 511
1106 A

v., 5
55 :,

1941, k. $
5

'

1891 A
Y

. S
6 :4

(85) k,. S
124 '1

(78( k. S
815

:alleges.

°W
yatt

15.455 ( 6.1%
)

59121 ( 4.8%
)

1

51,154 ( 4.5%
1

586'
(

4.3%
1

3,329 ( 2.9%
i

3 7289 1
2. '%

1
31,

2 (
2'..1%

)
H

28.514 1
1. 71%

1
22,431 ) 13%

)
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4. C
FA

E
 also sum

m
arizes the purpo es of voluntary support of the past ten years how

n in T
able 6.

T
he ten-year C

FA
E

 study, as w
ell as the tw

o prior Pancras pf G
iving, dem

onstrates: (I) V
oluntary support, as,

related to expen.diture and endow
m

ent values,
is indeed essential to the future survival and excellence of higher

education. (2) Public institutions are increasingly benefited by private voluntary support. Such support although
a.

significantly sm
aller percentage of reported expenditures as contrasted to that of private institutions, is tw

ice as
beneficial in relation to endow

m
ent m

arket value. T
his voluntary support is the one counterbalance to total depend-

ence upon the state legislature and the federal. governm
ent. (3) 'T

he designated purposes of voluntary support are at
the core of the educational enterprise. M

ore than one-third of all giving is unrestricted and thus m
ay be spent for

those objectives seen as m
ost urgent by higher education itself:: in 1973-74, 13 percent for basic research, 13 percent

for student financial aid, and 6.2 percent for faculty com
pensation..

T
able 6. V

oluntary S
upport R
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V
I. T

he D
ependence of H

igher E
ducation on the L

arge
G

ift

T
i-Iptie

7 tabulates ate w
eighted data as betw

een individual alum
ni and non-alum

ni donors, as m
ore or less than

-S5,000., and w
hether donated in support of current operations or capital purposes. ,

T
able 7: V

oluntary Support: 1973-74; A
lum

ni, N
on-A

lum
ni Individuals; A

ll C
olleges

and U
niversities R

eporting A
C

E
 S

tudy (W
eighted)

'P
rides 5.00b

, ..

T
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C
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O
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T
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T
able 8 applies the data obtainai from

 the participating laslitutions to classification of voluntary support of in-
dividual5 hy class of individual donor, size of gift (as m

ore or leN
s than S5,000), and designation.

-

T
hu6, 3,308,648 1ra:15:actions each less than .$5,000) produce an aggregate or $232,221,801, w

hile .14,490 trans-
actions (each over $5,000) produce an aggregate of $564,160,744 in voluntary support. A

ccordingly, 0..44
percent of

all transactions (m
ore than $5,000) produce 70.84 percent of individual support..

T
able 8. voluntary S

upport R
eceived in 1973-74: A

U
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V
IL

 T
he Im

portance of G
ifts of Property

G
ifts of"securities, real estate, and other property .m

ay be distinguished from
 gifts of cash and also betw

een
m

ore or less than 55000,1 all as show
n by T

able 8. G
ifts .of securities, real estate, :and other property account

for
;less than g percent of all ,gift transactions under $5,000. G

ifts of securities, real estate, and other property account
for m

ore than 51 percent of all gift transactions over $5,000.. ,
It m

ay be concluded that dependence on the large gift and the im
portance of gifts of securities, real estate, and

.other property are applicable to all classes of higher education..
T

able 9 details and distributes the data show
n in T

able 8 am
ong the institutional classifications of higher

educa-

tion, T
able 10 analyzes the dollar statisticsjn percentages of applicable totals,

T
able 9; V

oluntary S
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ift and T

ype of Institution,
in actual dolletv 1973-74 A

C
E

 S
tudy

:

,
S

ource
C

ash
S

ecurities
,

"R
eal E

state
:

,.:

O
ther.

I:
T

otal:
i

D
011ai

:--
,

::
T

ransateS
ers,

':
V

alue
,

,

T
eger.L.,.actioits

D
ollar

,
.

D
o 11ar

,

,Iiiillue
" T

rensaceens 1
V

4tu,6
y:

,
.

_

:

D
o M

ae
'

D
ollar

T
.tactstactiont.

V
eto,.

,
V

alue
.,

P
rtvat.e.

,

,!

.141um
m

:
1.1rder- 6.000

abave. 5,000.

5en-41.ucvni:. U
nder

6.670
45, 5.300

.
.

.
.

,
.

,

661.653
.,'

:
. 45460202

:
41321

"
1.863

.

11'.713.01331
'1.131.

'
:

111,424
..

15440,912
'

825

1..876
61 ,94 7209

'

619
: 6 43,55.134

'
15

5
23.150

66,701,111
32

:

2391125.
1215,100

3
,

1.521

57055055 ,
!23

1.923.754
:

132....15.1101
I

:

73
1111 -H

w
illIIM

IL
IM

IIM
PE

R
III:111111tE

t14114Pli.

.
'9,56

6
207,406

0 5E
103394

L.
'34

:
,

1.4.31538
'

150.919.A
05

1..616
H

451839
.

11.111973
..

'

90
.

1259,005
131009.904

25
44,606

,
2.171061

'

.0
01

1
915,208

6
:903

,
671021

1

:

1
-

33140
:

2207997

ale
802.01,6

200..620934
I

6,796

,A
luednm

:
U

nder 3000
!

'
42.579

,!
2010463

111 -
',

.+
1,13eve 5.000

27
;28n.01;

11

I
,14101-41um

nr U
dder 5.000

'6341
626.131

.
20,

A
bove 5,000

42
111049

,
11-5

-
-----,..

'

116.9108
0

0
'

020347
0

'0
:

40.231
,

1
4,135

'

316.11,0
,

t 1
'

667.690
1

P
rm

ate

1,12,4,s

C
obew

s.
48.08.6

3,695.,510
:

V
 691_

-
11

1:7
'

-
612.4.86

'

.
1
I
;
I
i
U
U

-

,
t1144^01:

11,n11e1, 5.000.
'1

'
'

A
hm

 .5.000
;

302
'

,
72000,215

'

,
1.40

!

4/013-41u1s41: U
nder 5:000

24192
::

3327.476
267

W
art 5,000

125'
3115146

80
-

_-_
,

--
'

1--
'

.
.

'
,

T
ilt:1n)

3,
132139

0
331.755

6
10,160

,
130

,

2.216,450'
1'

499,106
2

:

,
,

.0
:

14119255 .
97.468

:
1469.859

155,763
6,3'07,345.

P
rry4te.

Iii km
 is

'

C
o0eges,

163006
'

236E
91544

:

..
,

.
,,

10.798643
- 10:

-
0S0,010

;

134
-

254,120
.

. _
... ,

..
.

-

M
eranl ..

three sins
.,

-- 207.116
43.147,447

:

-
2.429

:

A
bove 5310

11 33
:

26..757.214
,'

6.46

'
rion-41.0m

d1%
 :

U
nder -5.000

,'
339171

,',
34,59,020

1061

,
A

bove 5.000
2,205

''
41.995,205

,
659

114141
.

1,045.395
,

141.031,611.1 ,,
4215,

7.715503
'

-
10

21.008
19,594,201

,:
57

.
1023.412

,

1.512.682
'

30
41si6

'

35525.5.71
80 -

11041539
!

1,554

17

1.997
'

'104.

:

.195, tin:
:

:

48.709,244

1145.6:41
,

50,22.0,318
,

514.931
.

33730159 ,

5643.094
:

93,42i,ir 1

-

P
tiV

ite

.
C

13 --ed4ca,0re4a1

W
elts

53408362 :.
183

-

:

!
T

V
 50,625

:

3,692
._

_7,506507
'

221156804 ,
,

P
reitssm

ead
,

srrd;

:
5:petrel:rid.

1

S
cboolls.

A
lum

ni
0.41Jer 5,200

:
-

39,026
'

.2364354
,

89.

A
bort 5.000

,
55

'''
3,238.924

'''
43

,'

1

N
t441ernoir- 1.14dr 60,001

,

15.110
1

3.985,506
131

.4.saya 5.000
1

524
!

11,9651102
'...

103

:
105.754

0
0

1433911.
,

3
47.226

241748
.

0
0:

1

4.432,649
_5.

'

:
1.249.274

!

111.211172 i.
-

0
1.200.500-01111-

1:

13

1371.ajalli_
: -

735 - :

1:13-

7.613

229

12259
:

2,501027

1.270,251
:

6393217 1:
61.350

4.291 200

400107
21151,063

;

-.

1.942.141
35.947; 3. !

Leta
1

55.388
:

21.595243
350

A
lur6e1.

U
nler 51100

014331-
21.121.,406

:

-

.560
-

.

.

rkw
ir 5,000

,
565

114561868
i

71.1

F
ica-A

lem
ai, lied&

5.000
109.002

10374,761
1125

,ithbve 5000
,

091'
18.413.956

102

- 751,184
:

2
:

11.102

11379440
22

3,051.645
414500

E
4..438

1,

14430.066
44

,
7.995,009 ::

449209
29.333,9E

1
1

3 689.647
313851606

2341208
2E

,333438
8.436393. '

49,351.500
1

!

IN
250e

insocurars
:I

T
ore

1.004295.
i01195,473

.1178
25,583,276

.
,.111,:r

,
.

11.062.994 .
I.

1337
1

0
.

ti
',

7

:
3

.

13.,

.10049

14.617,1430
2,920 023

:

0
2,181650

'

15,355
'

3155,050

115.531
1775145 114

1231.339
10.034759

!

34.282-'185 '
796,371,967

;

1

Jellerr

teteges

A
lw

irarri.
.11.1.W

41,61 .'5.01113

A
beroi 5.000

N
on,:duluietne. W

ider 6,000

A
bove 5.9015:

.T
otill

51304
2815573.

1611

66
2.362.650

31,
,

17,550
,

2103,741
'

251

04
9751013.

31

72.140
9.910..03,6

514

106150
.

426.394'

331.751.

588,907'

1,452202-
-

24606.7211

6
0

!

0
,

0

0
,

0
,

2
141.165

2
'

.142,185
362

D
rip4 T

ate
3296,016

1

480:620.152
,

1525,

v4.4
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T
he generosity of donors is by no m

eans lim
ited to the so-called

m
ajor institutions. In the case of the public

institutions for exam
ple, 19,82 percetit of all non-alum

ni gift transactions over $5,000 accounted for 52.14
percent

of all receipts.

T
able 10. V

oluntary Support: A
lum

ni/N
on-A

lum
ni, U

nder and
A

bove $5,000.
Percentages of T

ransactions to Subject M
atter of G

ifts, in the
E

ight institutional T
ypes

1973-74
Source

1,
T

r ainsactions
C

ash
T

naraction
Securities. '

T
rnsaciuon,

R
eal £si,e

T
ran,cions

O
ther

T
otal

Private

U
niversities.

i
'

M
uni %

ficrolnairi %

T
am

il

'am
en b.0110

A
bO

V
II IO

N

niv* 5,000
A

toot 5.0128.

6116%
.23

26.2,2%

.23%

2662%
2.65%

20.72%

16.64%

12,14%

7.64%

3.29%

9 t..95%

.92%

43.83%
l

2054%
43.84%

4. T
O

%
,

31 5Q
%

8028116
'

9132.221101
73

Private
M

leW
s

C
olleges

A
lum

ni %

N
ervaliatit %

.

T
otal

under 5.01P
A

bove 5 :A
O

tIoles 5.000
11 tam

e SA
C

O

88.75%

.06%

11.19%

.01%
._.

54.49%
7.02%

16.92%

70.85%

5.02%

14.91%

7.62%
'

41..10%
1!64%

48.57%

0.6%
1

,
0.0%

'

9.39%
,

91.56%
59.26%

49018
82,695,510

ISO
51.521,610

57 139
-

thivate

W
om

en's:

C
olleges

A
lum

 ni
%

N
on-A

lorobi %

T
otal

bah., 5100
11

A
bove 5,./00

,I

undel 5000

.A
bow

e 5.099
'

04.60%
.

.244.
1

14.76%

.14%

2002%
2.60%

16.82%

9.90%

16.18%

5.66%

9.36%
,

66.47%

3.07%

21.10%

0.0%

30.00%

01.00%

tau%

0..0%

20.42%

2.7'9%
,

75.71%
163108

9 7177911,843
10'

'650870
134

Private

C
oed

C
olleges

-`..:

A
lum

ni %
,

N
oa,A

tom
n1 %

lintail

11.1140ee 5.000

A
bove 5,609

U
nO

tr 598
1

A
bort 5.1190

II

70.0

:
:13%

29.67%

.20%

29.14%

1619%
22.52%

50.16%

23.50%

2196%

451%
,,

3 .3.0%
2.64%

59.80%

i
8.74%

I

31.14%
11

16.40%

I
,43 72%

.22%

22.91%

.37%

o 4.2%

42.09%

1.00%

2.32%

-
'3,.. 4%

1 .25%

6.16%
I

1 7.93%
,

1

1145.385
5147,995,610

-4.785 -
.

53.4.02...032 .
-

2,092
5Jl1 .07

IN
O

lessignii,

&
.10eciaiged!

U
baldo

A
hem

 li

N
on-A

tem
oi %

T
im

bal

O
rder, 5.000

alm
a 56001

4.1notE
 '5.000

A
tw

a 5..0100

7047%
.1i%

2'6.46%

.94%

11.04%

10.10%

1
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i

11.75%
1

'

35,80%
'

- -
2114%

.94%

2168%
2..14%

7520%
,

,00%

31 50%
,

8 8%
,

62.50%

I.
,314%

0.0%

80.38 %

4.20%
,

7.78%
1
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5.98%

.94%

69.26%

3.3614

25.43%
.55,300

0.07%

35.12%
18.19%

1

23.63%
'

_,
,23 90%

,
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47.53%
'

1 I.9)%
,l

18.118%
'

_1545%
,_
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2 90%

'
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,

'
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1
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%

2.64%
i

28.94%
'
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97.90%
,

1

.10%

1758%
1

.04%

7227%
,

18.81%

2 90%
1

72.34%

5.66%
.

107%
25 24%

1396%
_

57.71%
 .

1 '

33.02%
 10 30%

-.
1

12.27%
 27 74%

29.04%
, 9 80%

,
19.8'2%

 52.14%

T
lebric

legblelIkell

A
lum

ni %

,74on-A
luinei %

T
otal

U
nder 5.001)

A
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yodel 5.000
:O

gee 5100
1,

1.004.295
9611005,473.

1.117B
975383,226

1

75
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3192
S 4..,
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_
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C
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M
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N
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W
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M
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I

A
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a 5.098i
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'
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1
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.
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7.24%
,

29.36%

22 ea.%

4055%

a o%

00%
1

0.0%

100 00

:

11.0%

100.00

11 6%

4615%

ouo%

6,0%

11,70%
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9 71%
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: )3 96%
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'
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1
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V
III. B

equests

T
he

C
ouncil for Financial A

id to E
ducation reported in 1973-74 that bequests rose to $267,123,916, 32.2 per-

cent of all vokintary support obtained from
 iR

dividual donors. T
he A

C
E

 study sough.t to differentiate betw
een

specific bequests and residuary bequests, as w
ell as betw

een cash, securities, real estate, and other property. T
he

.

totals for the category and designation of the bequests are not reconciled, nor does the stud.y take into account sale
and conversion of estate assets to cash during th e. course of adm

inistration.
C

haracter of bequest responses total $174,2r.0,000;. nature of bequest responses total $193,900,000. T
he bequest

.

responses of the C
FA

E
 1'973-74 R

esponse Survey R
eport are $267,123,916. T

hus, the A
C

E
 study response's ;on char-,;

acter of bequests is 65.9 percent and on the nuiare of the bequest are 72.6 percent. U
nder these circum

stances, prep-
oration of a w

eig.hted table w
ould add little to the results, so this study proceeds from

 the sam
ple data..

T
able 11: C

haracter an.d N
ature of B

equests R
eceived 1973-74 by A

ll Institutions
Participating in A

C
E

 Study. (lin*eighted 'D
ata)

C
haracter of 13

oes
S

in
# of,B

equests
D

ollar T
otal

%
 O

f S
eq.

!
%

 of D
ellat

S
pecilic B

equests
Lest than 5,100

1
1.256

1.476,920
8 34

5,000 ar m
ere

1.068
1

88,468,608
1

7.09
5i,1 9

R
esiduary B

equests
Less than 5.000

363
559.323

7.41
0,32

5100 O
r m

ore
568

71.229.816
3.77

40.41
U

nclassified
Less than 5.000

11116
979,234

77.14
11

0,56

5.000 or m
ore

187
13,540,171

1.24
1.68

T
otal

!
15,058

116.254,012
100.0 9

1 0 0.00

N
ature of B

e.iuests
S

ize
# of B

el uests
D

ollar T
otal

%
 of B

e
.

%
 of D

ollars
1

C
ash

Less than 5100
14,327

3.208.866
87.37

1.65
1

I

5,000 or m
ore

t .510
110,315,530

1
9 21

5618
S

ec,
t.

Less than 5.000
1

86
1

153,323
1

0.52
1

0,01
5,000 or m

ore
360

74.310145
2.20

38.31
R

eal 'E
state

Less than 5.000
'

6
1

7,585
004

17 02
1

5.000 or m
ore

I
49

1

5,142,413
0 30

,

2,65
1

O
ther P

roperty
Less than 5.000

40
45.966

0.24
1

012
5,000 or m

ore
20

762.761
0.12

1
0 39

T
otal

16,398
193.947,089

100.00
1010.00

C
ertain conclusions are evident:

1. V
oluntary support by bequest w

as found by the C
ouncil for Financial A

id in 1973-74 to represent 15.3 percent :
of all gifts, varying from

 7.1 percent of all gifts to junior colleges to 20.4 percent of all giV
ing to private

w
om

en's colleges. (See table la )..
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2. B
equests of S5,000 or m

ore represent 98.28 percent of all bequest receipts (T
able 12). A

gain, higher education is
.

dependent upon the large donor.
3. B

equests of stock, real estate, or other property represent 41.47 percent of all bequest receiptS (T
able ID

. A
gain,

gifts of property are m
ost significant to higher education.

T
able 72: C

haracter et N
ature of B

equests:
U

nw
eighted (1973-74 A

C
E

 S
tudy)

C
haracter'

1

1

T
o al D

ollars
T

r. nsactions
1

,
I. S

pecific
1

2.
R

esiduary

3. U
nclassed

U
nder $5,000

S
3,015,477

1.72%
13,235

67,90%

1

I.
S

pecific

2. R
esiduary

3.
U

nclassified

I

1
A

bove $5,000

.

$173,238,,595
I

98.28%
1,823

1

12.10%

5176,254.072
1010,%

,

15,058,
19 %

1,
N

ature'
T

otal D
ollars

.

T
ran action .

..

1. C
ash

.

2.
S

ecurities

3.
R

ea1 E
state

4
O

ther P
roperty

tinder 65,000

1

$
3.415,740

1.76%
14,459

1.
C

ash

2.
S

ecurities,

3, R
eal E

state

4. O
ther P

roperty

1

A
bove S

5.000
S

190,531,349
98.24%

1,939
11,80%

$193,947,089
100.%

15058
LO

C
I.%

'C
haracter fl T

eat dollars grved. O
y condi:tidos: nom

der of (ransact/ea
(esser C

hart greater than a,
2) D

eterm
ines percentages O

f dollarsitransactions..

'..iV
ature:

I) T
otals doge:1 given; less than, greaterthari .S

5,0D
a transactions.

21 D
eterm

ines percentoges o dollars le traninctiO
ns.

T
able 13: F

orm
s of Individual G

iving as a P
ercentage,

of V
oluntary S

upport by Individuals
Y

eas
B

equests
D

eferred
G

iving
Y

ear
B

equests
D

eferred
G

iving
I

1964-65
1

1965-66
1966-67
1967-68
1966-69

31 4%

30 1%

25 5%

251%
26 6%

1

6 7%
I1

6 9%
1

6 1%

1.1%

5 4%

1969-70
1970-71
1971-72
19T

273
1973-74

27 3%

34 9%

32 0%

28.6%
,

32.2%

5,0%

3 9%
1

6 4%

9 0%
1

6 9%

V
aluntary S

upport of E
ducation

1.913-14 (N
ew

Y
ork C

auncil tor F
inancial A

id to E
ducation. 19751,, p. 60. table 8,

1 8

eol.
IN
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IX
. D

e e red G
ivin.g

C
FA

E
 reported that in fiscal 1973-74 deferred giving am

ounted to $56,904,000.,
T

he A
C

E
 study sought to differentiate betw

een form
s of deferred giving in-m

ore precise legal classifications and
also

to learn of the distribution of such support betw
een gifts or m

ore or less than S5,000.
T

he gross sam
ple response is $40,559,150. in contrast to the C

FA
E

 total of $56,904,000. Study response rep-
resents 71.2 percent of the C

FA
 E

 total giving..
U

nder the circum
stances, preparation of a w

eighted table w
ould add little to the results and the stu.dy proceeds

from
 sam

ple data. A
s Show

n by.. T
able 15, deferred giving transactions of m

ore than $5,000 represent 98.55 percent
of all deferred giving receipts.

C
1

T
able 14: T

ypes and S
ize of D

eferred G
iving R

eceived 1973-74 by A
li institutions

P
articipating A

C
E

 S
tudy (U

nw
eighted D

ata).

D
eferred G

ifts
S

ize
# of G

ifts
oiler T

otal
of G

ifts
of D

ollar
C

haritable R
em

ainder
Less than 5.000

42
78.523

3,
3

0.19
A

nnuity D
usts

9,000 or m
ore

138
1

6,909,797
12.26

i 7,04
C

hantable R
em

ainder
Less than 5,000

25
55,692

2,22
0. 114

U
m

r rir s
r

5,900 or m
ore

194
17.062,370

,
17.23

,
42.07

P
ooted M

com
e F

und
Less M

an 5.000
147

180,012
13,06

069
C

ontracts
5.000 or m

ore
274

6.569.531
24.33

16,10
O

ther
Less than 5,000

127
173.435,

11.28
0,43,

5,000 or m
ote

179
9,429,790

115.90
23.25

T
otal

1,126
40.559.150

100.00
100.00

T
ehle 15: D

eferred G
ifts: U

nw
eighted A

ll C
olleges &

U
niversities

P
articipating' in A

C
E

 S
tudy. 1973-1974

T
ype

S
ize

T
otal 0 oil a r s,

.., ..
T

ransactions
C

haritable R
em

ainder

A
nnuity T

ants
,

C
haritable R

em
ainder

linitrust

U
nder $5000

,

$
587,662

1.45%
,

341,
30 28%

P
ooled Incom

e F
und,

Ither

C
haritable R

em
aind

,

A
nnuity T

rusts

C
haritable R

em
ainder

A
bove $5.000

$39,971,488,
98.55%

785
6912%

U
narust

P
ooled lincom

e F
und

O
ther

$40,559,150
100,00%

1,126

19



X
. L

ife T
im

e G
ifts

vs. B
equests

T
he C

ouncil for Financial A
id in its reporting includes gifts by bequest w

ithin the totals show
n

as received from
.'

alum
ni and non-alum

ni individuals (see T
able 1). T

hus, alum
ni a.nd non-alum

ni totals w
ill include both intervivos..

and bequ.ests... C
ouncil for Financial A

id R
eports do not, how

ever, analyze support. betw
een:cash, securities, and

rea1 estate. T
he A

C
E

 study rrtakes this analysis (T
able 1.1)..

T
able 16: Life T

im
e G

ifts vs B
equests llinw

eighted G
ifts

over
.000:

D
ollars/P

eT
centl

C
ash

Securities
,,

R
ear E

state
L

O
ther

B
equets

110.315.530
'

61.7
74.310,645

46 9
5,142.413

24 7
1

76 Z
761

3,7

1

1

trite r v iv os
66507.364

:,
38.3

84.034,879
S

3 1
15.668.248

75 3
19.688,959

96.3
1

G
ilts

1

I

T
otal G

iving
1

1
78,822.894

700 0
758.345,224

100 0
1

20,810,661
100 0

20,449,720
180.0'

E
vident cautions m

ust be noted:
1. T

he year 1973-74 w
as a year of high bequest support (see T

able 13).
2. A

s noted, this study deals w
ith consum

m
ated donor transactions. B

equests
are eM

inarily paid at the tim
e of

final distribution and accounting.
3. T

he statistics reported m
ake no allow

ance for conversion of estate assets to cash by the executor during the
period of adm

inistration.
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E

SPO
N

D
IN

G
 IN

ST
IT

U
T

IO
N

S
A

L
A

B
A

M
A

B
irm

ingham
-S

outhern C
ollege:

T
uskegee Institute

A
R

IZ
O

N
A

U
niversity of A

rizona

A
R

K
A

N
SA

S

.
A

rkansas C
ollege

John B
row

n U
niversity

U
niversity of A

rkansas, Little R
ock

C
A

L
IFO

R
N

IA

A
rt C

enter C
olleee of D

esin
B

iota C
ollege

C
alifornia institute of T

echnology
C

alifornia Institute of the A
rts

C
hapm

an C
ollege

C
larem

ont G
raduate S

chool
C

larem
ont M

en's C
ollege

C
larem

ont U
niversity C

enter
H

arvey M
udd C

ollege
im

m
aculate

H
eart C

ollege
Lom

a Linda U
niversity.

M
 jilts C

ollege
O

ccidental C
ollege:

P
itzer C

ollege
P

om
ona C

ollege:
S

cripps C
ollege:

S
tanfor.d U

niversity
U

niversity. of C
alifornia S

um
m

ary.
U

niversity of R
edlands,

U
niversity of S

an F
rancisco

U
niver:sity of S

anta C
lara

U
niversity of .S

outhern C
alifornia

U
niversity of the P

acific:

C
O

L
O

R
A

D
O

C
olorado C

ollege:
C

olorado S
tate U

niversity.
U

niversity of D
enver.

C
O

N
N

E
C

T
IC

U
T

A
lbertus M

agnus C
ollege

'C
onnecticut C

ollege
F

airfield U
niversity

T
rinity C

ollege.
U

niversity of B
ridgeport.

U
n iversity of C

onnecticut.
U

niversity of H
artford

W
esleyan U

niversity:
Y

ale U
niversity

D
E

L
A

W
A

R
E

.

U
niversity of D

elaw
are

W
esley C

ollege.

D
IST

R
IC

 I O
F C

O
L

U
.M

B
IA

,

C
atholic U

niversity of A
m

erica
G

eorgetow
n U

niversity:
T

rinity C
ollege

FL
O

R
ID

A

B
ethune C

ookm
an C

ollege
E

.ckerd C
ollege

F
lorida S

outhern C
olleg.e

R
ollins C

ollege.
S

t. P
etersburg junior C

ollege:
U

niversity of F
lorida

U
niversity of M

iam
i

U
niversity of S

outh F
lorida

U
niversity of T

am
pa.

G
E

.O
R

G
IA

.

A
gnes S

cott C
ollege

B
erry C

ollege
C

olum
bus C

ollege
E

m
ory U

niversity:
M

ercer U
niversity:

M
orris B

row
n C

ollege
S

horter C
ollege

U
niversity of G

eorgia

H
A

W
A

II

U
niversity of H

aw
aii.

IL
L

IN
O

IS

A
ugustana C

ollege
C

entral Y
M

C
A

 C
om

m
unity C

ollege.
C

oncordia T
eachers C

ollege
D

eP
aul U

niversity
E

lm
hurst C

ollege
G

eorg.e W
illiam

s C
ollege:
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Survey of Patterns of G
iving to H

igher E
ducation, 1973-74

Sponsored by the A
m

erican C
ouncil on E

ducation

T
ins survey is designed to obtain inform

ation supplem
entary to that repotted in the.

-S
urvey of V

oluntary S
upport of E

ducation, 1973-'24- conducted by .the C
ouncil for

F
inancial A

id to E
ducation, A

m
erican M

um
rR

 C
ouncifA

m
erican C

ollege P
ublic R

elations
A

ssociation, and the N
ational A

ssociation of Independent S
chools T

he additional,
inform

ation relates to the size and :substance of gifts from
 individuals to higher education,

in
fiscal

1973-74. T
h.us tbe respondent should first refer to the 197344 C

F
A

E
questionnaire and supply inform

ation consistent .w
ith-thar form

..

G
E

N
E

R
A

L IN
S

T
R

U
C

T
IO

N
S

I- P
lease include as votuntary support to your institution andlor its foundation:

actual cash received and recorded in the form
 of contributions, gifts and grants,.

additions
to endow

m
ent m

ade during the year, but not incom
e furs=

 these
additions or from

 any previoutly established endow
m

ent,
.

bequests actually received during the year,

securities, real estate, or other property :including gifts of art, books, boats etc.., to

be evaluated at the sum
 to w

hich support is carried on your books,, not the cash
incom

e therefrom

book value of annuity trusts and unitrusts life incom
e contracts, ,and other

deferred giving arrangem
ents entered into during the year,

cash value of life insurance contracts,

cash paY
m

ents returned as coritributions from
 salaried staff.

2. P
lease exclude from

 voluntary sup
rt

pleidges of financial support from
 any source m

ade but unpaid during the fiscal

unpaid balances at the close of the fiscal year.. on ail com
m

itm
ents,

contributed services of clergy,.

ail
support from

 governm
ent sources, corporations, religious denom

inations,
foundations other groups and arganizations.

3 P
lease round figures to the nearest dollar. om

it cenos.



T
he follow

ing, part of the questionroaire is design.ed to obtain further infrirm
ation

w
ith regard to bequests and deferred gifts.. ILA

 sections A
 &

 E
l, below

, the figureur . t'q.rnish.ed
should agree m

n total w
ith the suno of the figures :reported in P

art V
. liroe 2 of the C

F
:A

E
questoonriaire. In section C

, the figures should agree in total w
ith P

art V
, line 3 of the

C
F

A
E

. for T
IA

..

P
A

 R
T

 I

S
P

E
C

IA
L IN

S
T

R
U

C
T

IO
N

 F
O

R
 P

A
R

T
 II

T
he S

ources of V
oluntary S

upport for C
urrent O

perations O
nly are to agree w

ith lines 3
N

um
ber of

D
ollar

and 4 of P
art

1 of lte 1973-74 C
F

A
E

 R
eport.

A
. S

ource of B
equest

S
ize

bequests
total

I. A
s to each source of support, report all transactions under 55,000 in colum

ns 1-5 3nd
L S

pecific B
equests

Less than 55,000
all O

ran:suctions, of !S
S

 0,00 or M
ore in colum

ns 6-10. In colum
ns l-5 and 6-10 show

 the
55,000 or m

ore
total dollar suitor of the nu..tither of transactions reported.

2. R
esrduary B

arytes:is
Less tharl 55000

2. A
dd :the totals ras show

n on colum
n :5 (G

ifts U
nder 55,000) to the totals as show

n in
55,000.91 m

ore
colum

n 10 (G
ifts O

s.er 55,000) and eroter in colum
n IL. T

hese totals thould agree w
ith

the am
ounts show

n in P
art 111, C

olum
n 7,11973-74 C

F
A

E
 R

eport. If it does not, pkase
3. U

nclassified
Less than 55,000

e.ii.plarn the difference.
55000. or m

ore
3. D

511101 tran.saictions are as show
n by receipts issued by recipient institution,, i.e., if one

T
O

T
A

 L
'individual m

akes three gofts w
ithin the 1973-74 period for w

hich three receipts are
tssued, show

 three donor transactions.

N
um

ber of
B

 N
IE

thee of B
equest.

S
ize

bequests

L.
Lash.

Less 'than 55,000
S

 5 000 or M
O

te

2.. S
e:unites

3. R
eal E

state

4.. O
ther property

T
O

T
A

L.

Less than 55,000
55.000 or m

ore

Less than 55,000
55.000 or m

ore

Less than S
S

 ,..000

55.000 or
O

re

N
um

ber of
C

. D
eferred G

ifts
S

ize.
transactions

C
harotable rem

am
iler

Less shun 55.000
A

T
I nutty T

rusts
'S

5,000 or m
ore

('haritable rem
alnder

Less than $5,0001
U

norust
55.000 or m

ore

3
P

ooled incom
e F

und
Less t ha n 55,000

C
ontracts,

$5,000 or M
O

 re

4. O
ther

Lesstharo 55..000
$5.000 or m

ore

T
O

T
A

L

D
ollar

total

D
ollar

a**

*T
hts total should apee w

ith the sa E
R

 of the am
ounts show

n Ion P
arr 'N

ol, ihrie 2 of the 1973-74 report .
to the C

F
A

E
M

 M
M

 it does nor, please em
,plam

n the difference 11.4 the space provided on the asielit.

...T
his total S

hould agree w
ith ohe um

siarut show
n In P

art
lone 3 of O

W
 1197344 report to the Illt42.

It dO
es R

O
C

, please explara the drfference on the space poor-W
ed on the right

S
P

E
C

IA
L IN

S
T

R
U

C
T

IO
N

 F
O

R
 P

A
R

T
 III

T
he S

ources of V
oluntary S

upport for C
apital P

urposes O
nly are to agree w

ith lines 3 and.
4 of P

art III of the 973-74 C
F

A
E

 R
eport.,

1
A

s to each source of support, report all transactions under S
5,000 in colum

ns 1-5 and
II transactoons of 55.000 or m

ore In colum
ns 6-10. In colum

ns 1-5 and 6-10, show
 the

total dollar value of the num
ber of transactions reported.

2 A
dd tire totals as show

n on cohum
n 5 (G

ifts U
nder 55,000) to the totals as show

n in.
.L'olum

nsr
10 i G

ifts O
ver 55.000) and enter on colum

n l
11

T
hese totals should agree w

ith .
the am

ounts show
n on P

art 11.1, C
olum

n 7, .1973-74 C
F

A
 E

 R
eport. if it does not, please

explain the difference.

3. D
onor transactrons dire as show

n by recelpts issued by recrpient institution. i.e., if one.
ondostdual m

akes three gilts w
ithrn the 1973-74 period for w

hich three receipts are
issued, show

 three donor transactions.

sptlanalluons
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